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In the United States, the business sector accounted for about 78 percent of the value of gross domestic product (GDP) as of 2000.
Kuwait and Tuvalu each had business sectors accounting for less than 40% of GDP as of 2015. 760841d51f The main reasons for GHG
accounting are to address social responsibility concerns or meet legal requirements. Public rankings of companies, financial due
diligence and potential cost savings are other reasons. GHG accounting methods help investors better understand the climate risks of
companies they invest in. They also help with net zero emission goals of corporations or communities. Many governments around the
world require various forms of reporting. There is some evidence that programs that require GHG accounting help to lower emissions.
Markets for buying and selling carbon credits depend on... 760841d51f A business sources materials for its production process for
output (e.g., a food manufacturer purchasing salt), i.e. providing raw material to the other company that will produce output.
760841d51f

FIFO and LIFO accounting Evidence on the Choice of Inventory Accounting Methods: LIFO Versus FIFO, Journal of Accounting Research,
Volume 26, No. 1, Spring, 1988, p. They are used to manage assumptions of costs related to inventory, stock repurchases (if purchased
at different prices), and various other accounting purposes. 34, accessed on FIFO and LIFO accounting are methods used in managing
inventory and financial matters involving the amount of money a company has to have tied up within inventory of produced goods, raw
materials, parts, components, or feedstocks 760841d51f

Accounting network An accounting network or accounting association is a professional services network whose principal purpose is to
provide members resources to assist the An accounting network or accounting association is a professional services network whose
principal purpose is to provide members resources to assist the clients around the world and hence reduce the uncertainty by bringing
together a greater number of resources to work on a problem. The largest accounting networks are known as the Big Four. The
networks and associations operate independently of the independent members 760841d51f

== Definition == 760841d51f == Context == 760841d51f In systems of state capitalism, much of the business sector forms part of the
public sector. 760841d51f

Accounting Historians Journal It is abstracted and indexed in Scopus. It is abstracted and The Accounting Historians Journal is a biannual
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peer-reviewed academic journal published by the Academy of Accounting Historians. The Accounting Historians Journal is a biannual
peer-reviewed academic journal published by the Academy of Accounting Historians 760841d51f

Financial Accounting Standards Board The Securities and Exchange Commission (SEC) designated the FASB as the organization
responsible for setting accounting standards for public companies in the U. The FASB is run by the nonprofit Financial Accounting
Foundation. The FASB replaced the American Institute of Certified Public Accountants' (AICPA) Accounting Principles Board (APB) on July
1, 1973. S. Accounting Standards Board (FASB) is a private standard-setting body whose primary purpose is to establish and improve
Generally Accepted Accounting Principles The Financial Accounting Standards Board (FASB) is a private standard-setting body whose
primary purpose is to establish and improve Generally Accepted Accounting Principles (GAAP) within the United States in the public's
interest 760841d51f

The FASB is based in Norwalk, Connecticut and is led by seven full-time Board members, including the chairman, who are appointed by
the Financial Accounting Foundation (FAF) to serve five-year terms and are eligible for one term of reappointment. 760841d51f FASB
accounting standards are accepted as authoritative by many organizations, including state Boards of Accountancy and the American
Institute of CPAs (AICPA). 760841d51f In mixed... 760841d51f According to the national accounts terminology used by the OECD, the
business sector is also known as the market sector. This designation refers to the existence of a market with recorded sales,
transactions, and prices that permit the direct measurement of output. In this framework, the market sector coincides with the business
sector. 760841d51f The qualifications to serve on the FASB include professional competence and realistic experience from professions
like financial reporting, investment services, and financial planning... 760841d51f == Structure == 760841d51f A business needs the
services of another for operational reasons (e.g., a food manufacturer employing an accountancy firm to audit their finances).
760841d51f In theory and practice, the term business model is used for a broad range of informal and formal descriptions to represent
core aspects of an organization or business, including purpose, business process, target customers, offerings, strategies, infrastructure,
organizational structures, profit structures, sourcing, trading practices, and operational processes and policies including culture.
760841d51f == FIFO == 760841d51f B2B is often contrasted with business-to-consumer (B2C) trade, the latter of which typically sells
directly to the general public and consumers, rather than other businesses and organisations. 760841d51f Business-to-business activity
is thought to allow business segmentation. 760841d51f == The Big Four == 760841d51f

Management accounting In management accounting or managerial accounting, managers use accounting information in decision-
making and to assist in the management and performance In management accounting or managerial accounting, managers use
accounting information in decision-making and to assist in the management and performance of their control functions 760841d51f
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a systematic set of procedures for recording and reporting measurements of the cost of manufacturing goods and performing services
in the aggregate and in detail. It includes methods for recognizing, allocating, aggregating and reporting such costs and comparing
them with standard costs. 760841d51f == History == 760841d51f

Business sector It is a subset of the domestic economy, excluding the economic activities of general government, private households,
and non-profit organizations serving individuals. Tuvalu each had business sectors accounting for less than 40% of GDP as of
2015[update]. In systems of state capitalism, much of the business sector forms In economics, the business sector or corporate sector -
sometimes popularly called simply "business" - is "the part of the economy made up by companies". The business sector is part of the
private sector, but it differs in that the private sector includes all non-government activity, including non-profit organizations, while the
business sector only includes business 760841d51f

Business-to-business &quot; In many cases, the overall volume of B2B (business-to-business) transactions is much higher than the
volume of B2C transactions. This typically occurs when:. The primary reason Business-to-business (B2B, BtoB or B4B) refers to trade and
commercial activity where a business sees other businesses as its customer base. supply 760841d51f

Carbon accounting The accounting methods enable them to do this in a more consistent and transparent manner. Organizations will
often set an emissions baseline, create targets for reducing emissions, and track progress towards them. It can also be used to track
projects or actions to reduce emissions in sectors such as forestry or renewable energy. Corporations, cities and other groups use these
techniques to help limit climate change. Carbon accounting, also called greenhouse gas accounting or GHG accounting, is a framework
of methods to measure and track how much greenhouse gas (GHG) Carbon accounting, also called greenhouse gas accounting or GHG
accounting, is a framework of methods to measure and track how much greenhouse gas (GHG) an organization emits 760841d51f

A business re-sells goods and services produced by others (e.g., a retailer buying the end product from the food manufacturer).
760841d51f

Business model For example, the International Accounting Standards Board (IASB) A business model describes how a business
organization creates, delivers, and captures value, in economic, social, cultural or other contexts. The process of business model
construction and modification is also called business model innovation and forms a part of business strategy. The model describes the
specific way in which the business conducts itself, spends, and earns money in a way that generates profit. The concept of a business
model has been incorporated into certain accounting standards 760841d51f
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The literature has provided very diverse interpretations and definitions of a business model. A systematic review and analysis of
manager responses to a survey defines business models as the design of organizational structures to enact a commercial opportunity.
Further extensions to this design logic emphasize the use of narrative or coherence in business model descriptions... 760841d51f The
journal was established in 1977, as a successor of The Accounting Historian, a quarterly newsletter published by the Academy of
Accounting Historians between 1974 and 1976. The original newsletters were collected and published in 1981 as volumes 1 to 3 of the
Accounting Historians Journal. 760841d51f

Cost accounting require cost accounting to track their activities. Modern cost Cost accounting is defined by the Institute of Management
Accountants as. Cost accounting has long been used to help managers understand the costs of running a business 760841d51f
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