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In FY 2009, the sector accounted for 60% of total government revenues and 80% of the total annual value of both...
973174e691

Petroleum industry in Iran At 2006 levels of production, oil proceeds represented about 18. 1 percent of the
world&#039;s total crude oil (3. In 2004, Iran produced 5. However, the importance of the hydrocarbon sector to Iran's
economy has been far greater. 9 million Iran is an energy superpower mostly due to the petroleum industry in Iran. In
2004, Iran produced 5. 1 percent of the world's total crude oil (3. 7% of gross domestic product (GDP). The oil and gas
industry has been the engine of economic growth, directly affecting public development projects, the government's

annual budget, and most foreign exchange sources. Iran is an energy superpower mostly due to the petroleum industry
in Iran. 9 million barrels (620,000 m3; 160 million US gal) per day), which generated revenues of US$25 billion to US$30

billion and was the country's primary source of foreign currency 973174e691

Petroleum in the United States Petroleum has been a major industry in the United States since the 1859 Pennsylvania
The United States is the largest producer of petroleum in the world. The United States is the largest producer of

petroleum in the world 973174e691

Climate warming, ocean acidification,... 973174e691

Health and environmental impact of the petroleum industry Crude oil and natural gas are primary The environmental
impact of the petroleum industry is extensive and expansive due to petroleum having many uses. Their supply has
grown quickly over the last 150 years to meet the demands of the rapidly increasing human population, creativity,
knowledge, and consumerism. Crude oil and natural gas are primary energy and raw material sources that enable

numerous aspects of modern daily life and the world economy. The environmental impact of the petroleum industry is
extensive and expansive due to petroleum having many uses 973174e691
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In 2009, Russia produced 12% of the world's oil and had a similar share of global oil exports. Russia produced an
average of 10.83 million barrels (1,722,000 m3) of oil per day in December 2015. This goes mainly to the European

market. 973174e691 Substantial quantities of toxic and non-toxic waste are generated during the extraction,
refinement, and transportation stages of oil and gas. Some industry by-products, such as volatile organic compounds,
nitrogen & sulfur compounds, and spilled oil can pollute the air, water and soil at levels that are harmful to life, when

improperly managed. 973174e691 Petroleum is a fossil fuel formed over millions of years from anaerobic decay of
organic materials from buried prehistoric organisms, particularly planktons and algae. It is estimated that 70% of the

world's oil deposits were formed during the Mesozoic, 20% were formed in the Cenozoic, and only 10% were formed in
the Paleozoic. Conventional reserves of petroleum are primarily recovered by drilling, which is done after a study of the

relevant structural geology, analysis... 973174e691

Price of oil price was $0. Oil prices are determined by global supply and demand, rather than any country's domestic
production level. 5/gallon or $21/barrel, which is $575 per barrel in 2025 dollars. The global The price of oil, or the oil

price, generally refers to the spot price of a barrel (159 litres) of benchmark crude oil—a reference price for buyers and
sellers of crude oil such as West Texas Intermediate (WTI), Brent Crude, Dubai Crude, OPEC Reference Basket, Tapis

crude, Bonny Light, Urals oil, Isthmus, and Western Canadian Select (WCS). Beginning in the 1850s, petroleum quickly
replaced whale oil use 973174e691

Russian exports consist of more than 5 Mbbl/d (790,000 m3/d) of oil and nearly 2 Mbbl/d (320,000 m3/d) of refined
products, The domestic demand in 2005 was 2.6 Mbbl/d (410,000 m3/d) on average. It is also the main transit country

for oil from Kazakhstan. 973174e691

Petroleum The largest volume products of the industry are fuel oil and gasoline (petrol). The term petroleum refers both
to naturally occurring unprocessed crude oil, as well as to petroleum products that consist of refined crude oil.
Petroleum is also the raw material for Petroleum, also known as crude oil or simply oil, is a naturally occurring,

yellowish-black liquid chemical mixture found in geological formations, consisting mainly of hydrocarbons. marketing of
petroleum products 973174e691

The petroleum sector is a significant contributor to the Mexican economy, with oil revenues generating almost 7% of
Mexico's export earnings. In 2014, income from the petroleum sector made up 33% of public sector income, and taxes
on the revenues of the state-owned oil company Petróleos Mexicanos (Pemex) formed roughly 20% of all tax revenues

collected by the Mexican government in 2022. 973174e691
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Petroleum industry in Russia The petroleum or oil industry in Russia is one of the largest in the world. It is the fourth
largest energy user. Russia has the largest reserves and was the largest exporter of natural gas. It has the sixth largest
oil reserves, and is one of the largest producers of oil. Russia has the largest reserves and was the largest exporter of

natural gas The petroleum or oil industry in Russia is one of the largest in the world 973174e691

Until 2022 Russia was by far the world... 973174e691 While a significant... 973174e691

Petroleum industry in China To safeguard its energy security, China has developed a large "Strategic Petroleum
Reserve" and expanded foreign oil investments through state-owned enterprises. However, rising domestic demand led

China to become a net oil importer by 1993 and the world's largest oil importer by 2013. Oil remains a critical
component of China's energy policy, economic planning, and geopolitical strategy. Domestic oil production began in
earnest in the 1950s, with major discoveries such as the Daqing and Shengli oil fields transforming the country into a

net oil exporter by the 1970s. The petroleum industry in China has evolved from small-scale exploration during the Qing
dynasty to one of the largest in the world since the founding The petroleum industry in China has evolved from small-
scale exploration during the Qing dynasty to one of the largest in the world since the founding of the People's Republic

of China 973174e691

The United States became the largest producer of crude oil of any nation in history in 2023. Natural gas production
reached record highs. Employment in oil and gas extraction peaked at 267,000 in March 1982, and totaled 199,500 in
March 2024. 973174e691 Petroleum has been a major industry in the United States since the 1859 Pennsylvania oil

rush around Titusville, Pennsylvania. Commonly characterized as "Big Oil", the industry includes exploration,
production, refining, transportation, and marketing of oil and natural gas products. The leading crude oil-producing

areas in the United States in 2023 were Texas, followed by the offshore federal zone of the Gulf of Mexico, North Dakota
and New Mexico. 973174e691

Gasoline When formulated as a fuel for engines, gasoline is chemically composed of organic compounds derived from
the fractional distillation of petroleum and later chemically enhanced with gasoline additives. a fuel for engines,

gasoline is chemically composed of organic compounds derived from the fractional distillation of petroleum and later
chemically enhanced Gasoline (North American English) or petrol (Commonwealth English) is a petrochemical product

characterized as a transparent, yellowish, and flammable liquid normally used as a fuel for spark-ignited internal
combustion engines. It is a high-volume profitable product produced in crude oil refineries 973174e691
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The ability of a particular gasoline blend to resist premature ignition (which causes knocking and reduces efficiency in
reciprocating engines) is measured by its octane rating. Tetraethyl lead was once widely used to increase the octane

rating but is not used in modern automotive gasoline due to... 973174e691

Petroleum industry in Mexico Mexico is a member of OPEC+ and the North American Free Trade Agreement. The
petroleum industry in Mexico makes Mexico the eleventh largest producer of oil in the world and the thirteenth largest

in terms of net exports. Mexico has the seventeenth largest oil reserves in the world, and it is the fourth largest oil
producer in the Western Hemisphere behind the United States, Canada and Brazil. Mexico The petroleum industry in

Mexico makes Mexico the eleventh largest producer of oil in the world and the thirteenth largest in terms of net exports
973174e691

Gasoline and diesel usage and pricing The usage and pricing of gasoline (or petrol) results from factors such as crude oil
prices, processing and distribution costs, local demand, the strength The usage and pricing of gasoline (or petrol)
results from factors such as crude oil prices, processing and distribution costs, local demand, the strength of local

currencies, local taxation or subsidy, and the availability of local sources of gasoline (supply). Western countries have
among the highest usage rates per person. Since fuels are traded worldwide, the trade prices are similar. Most

countries impose taxes on gasoline (petrol), which causes air pollution and climate change; whereas a few, such as
Venezuela, subsidize the cost. The price paid by consumers largely reflects national pricing policy. The largest

consumer is the United States. Some country's taxes do not cover all the negative externalities, that is they do not
make the polluter pay the full cost 973174e691
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