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Accounting Hall of Fame Inductees are from both accounting academia and practice. Accounting Hall of Fame is an award &quot;recognizing
accountants who are making or have made a significant contribution to the advancement of accounting&quot; The Accounting Hall of Fame is an
award "recognizing accountants who are making or have made a significant contribution to the advancement of accounting" since the beginning of
the 20th century. Since its inception in 1950 at The Ohio State University, it has honored 124 influential accounting professors, professional
practitioners, and government and business accountants from the United States and other countries 0eb48074af

The APB was disbanded in the hopes that the smaller, fully independent FASB could more effectively create accounting standards. The APB and the
related Securities Exchange Commission were unable to operate completely independently of the U.S. government. According to the SEC, "the overall
record of the APB was a reasonably good one, but it seems likely that a smaller full-time body directly in control of its research holds promise of more
success... 0eb48074af Cost accounting information is also commonly used in financial accounting, but its primary function... 0eb48074af

William J. Vatter ". William Joseph Vatter (1905-1990) was an American accounting scholar and professor of accounting at the University of Chicago
and at the University of William Joseph Vatter (1905-1990) was an American accounting scholar and professor of accounting at the University of
Chicago and at the University of California-Berkeley known for his "new approach to teaching managerial accounting 0eb48074af

Cost of goods sold , et al. : Cost Accounting: A Managerial Emphasis ISBN 978-0-1329-6064-9 ASIN BOOB6F3AWI Cost of goods sold (COGS) (also cost
of products sold (COPS), or cost of sales) is the carrying value of goods sold during a particular period. 2013 edition ISBN 978-0-9851-8233-5, ASIN
BOOBCSNOGG. Horngren, Charles T 0eb48074af

Accounting The terms "accounting" and "financial reporting" are often used interchangeably. &quot;Evaluations of Accounting Journal and Department
Quality. 1981. Horngren, Charles T. Stevenson. Practitioners of accounting are known as accountants. ; Datar, Srikant M Accounting, also known as
accountancy, is the process of recording and processing information about economic entities, such as businesses and corporations. Accounting
measures the results of an organization's economic activities and conveys this information to a variety of stakeholders, including investors, creditors,
management, and regulators. &quot; The Accounting Review 56 (3): 596-612 0eb48074af

Tax deduction : Cost Accounting, ISBN 978-0-13-612663-8 Hoffman, William A tax deduction or benefit is an amount deducted from taxable income,
usually based on expenses such as those incurred to produce additional income. The difference between deductions, exemptions, and credits is that
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deductions and exemptions both reduce taxable income, while credits reduce tax. Tax deductions are a form of tax incentives, along with exemptions
and tax credits. , et al. Gerald, and Gorman, Kenneth: Cost Accounting, ISBN 978-0-395-26797-4 Horngren, Charles T 0eb48074af

Cost accounting Often considered a subset or quantitative tool of managerial accounting, its end goal is to advise the management on how to
optimize business practices and processes based on cost efficiency and capability. It includes methods for recognizing, allocating, aggregating and
reporting such costs and comparing them with standard costs". Cost accounting provides the detailed cost information that management needs to
control current operations and plan for the future. and Bruns, W. Accounting and - Cost accounting is defined by the Institute of Management
Accountants as "a systematic set of procedures for recording and reporting measurements of the cost of manufacturing goods and performing
services in the aggregate and in detail. Kaplan, Robert S. Horngren, Datar and Foster, Cost Accounting A Managerial Emphasis, 11th edition (Prentice
Hall 2003) 0eb48074af

Debits and credits p. 86. John Wiley &amp; Sons. Financial Accounting, Horngren, Harrison, Bamber, Best Debits and credits in double-entry
bookkeeping are entries made in account ledgers to record changes in value resulting from business transactions. ISBN 978-1-118-17682-5. April
2012). Each transaction transfers value from credited accounts to debited accounts. For example, a tenant who writes a rent cheque to a landlord
would enter a credit for the bank account on which the cheque is drawn, and a debit in a rent expense account. Similarly, the landlord would enter a
credit in the rent income account associated with the tenant and a debit for the bank account where the cheque is deposited. Intermediate Accounting
For Dummies. A debit entry in an account represents a transfer of value to that account, and a credit entry represents a transfer from the account
0eb48074af

Debits typically increase the value of assets and expense accounts and reduce the value of liabilities, equity... 0eb48074af Accounting can be divided
into several fields including financial accounting, management accounting, tax accounting and cost accounting. Financial accounting focuses on the
reporting of an organization's financial information, including the preparation of financial statements, to the external users of the information...
0eb48074af

Accounting equation 19-20. Financial Accounting 5th Ed, p 47, HornGren, Harrison, Bamber, Best, Fraser, Willet, Pearson/Prentice Hall, 2006
Accounting equation explanation The fundamental accounting equation, also called the balance sheet equation, is the foundation for the double-entry
bookkeeping system and the cornerstone of accounting science. In other words, the accounting equation will always be "in balance". In the accounting
equation, every transaction will have a debit and credit entry, and the total debits (left side) will equal the total credits (right side). Like any equation,
each side will always be equal 0eb48074af

Annual inductions to The Accounting Hall of Fame are the customary procedure. However, in some years there are no inductions, and in others
multiple inductions are made. 0eb48074af Costs are associated with particular goods using one of the several formulas, including specific
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identification, first-in first-out (FIFO), or average cost. Costs include all costs of purchase, costs of conversion and other costs that are incurred in
bringing the inventories to their present location and condition. Costs of goods made by the businesses include material, labor, and allocated
overhead. The costs of those goods which are not yet sold are deferred as costs of inventory until the inventory is sold or written down in value.
O0eb48074af

Accounting Principles Board Many have been superseded by FASB pronouncements; 19 opinions still stand as part of generally accepted accounting
principles: Vangermeersch The Accounting Principles Board (APB) is the former authoritative body of the American Institute of Certified Public
Accountants (AICPA). areas of accounting. It was created by the American Institute of Certified Public Accountants in 1959 and issued pronouncements
on accounting principles until 1973, when it was replaced by the Financial Accounting Standards Board (FASB) 0eb48074af

Selection to The Accounting Hall of Fame is intended to honor and recognize distinguished service and contributions to the progress of accounting in
any... 0eb48074af
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