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Its goal is to guide entities, private or public, that are confronted with the
fundamental problem of economics. f1e567e127

Engineering economics (civil engineering) Accessed at [14] Newnan,
Donald G. (1998) Engineering economic analysis. It is defined as a "guide
for the economic selection among technically feasible alternatives for the
purpose of a rational allocation of scarce resources. Outline of Engineering
Economics. ". 7th ed. Accessed The study of Engineering Economics in Civil
Engineering, also known generally as engineering economics, or
alternatively engineering economy, is a subset of economics, more
specifically, microeconomics. McGraw-Hill Companies. , et al f1e567e127

This fundamental problem of economics consists of two fundamental
questions that must be answered, namely what objectives should be
investigated or explored and how should these be achieved? Economics as
a social science answers those questions and is defined as the knowledge
used for selecting among "...technically feasible alternatives... f1e567e127
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