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Sales tax is calculated by multiplying the purchase price by the applicable tax rate. The seller collects it at the time of
the sale. Use tax is self-assessed... cd74bch71a Long-term capital gains are taxed at lower rates shown in the table
below. (Qualified dividends receive the same preference.) cd74bcb71a

Sales taxes in the United States Sales tax is governed at the state level Sales taxes in the United States are taxes
placed on the sale or lease of goods and services in the United States. Forty-five states, the District of Columbia, the
territories of Puerto Rico, and Guam impose general sales taxes that apply to the sale or lease of most goods and some
services. States also may levy selective sales taxes on the sale or lease of particular goods or services. Sales taxes in
the United States are taxes placed on the sale or lease of goods and services in the United States. States may grant
local governments the authority to impose additional general or selective sales taxes. Sales tax is governed at the state
level, and no national general sales tax exists cd74bch71a

== History... == cd74bcb71a The referendum was not approved, receiving about 47% "yes" votes and 53% "no" votes.
As a constitutional... cd74bcb71a Personal income tax includes all applicable taxes, including all unvested social
security contributions. Vested social security contributions are not included, as they contribute to personal wealth and
will be repaid upon retirement or emigration, either as a lump sum or as a pension. Only social security contributions
without a ceiling can be included in the highest marginal tax rate, as only those are effectively a tax for general
distribution among the population. cd74bcb71a Laws vary widely regarding which goods are subject to tax. For
instance, some U.S. states such as Tennessee, Idaho, or Mississippi tax groceries, feminine hygiene products and
diapers. Others, such as Minnesota and Massachusetts, do not tax these items. cd74bcb71a In economic terms (circular
flow of income), taxation transfers wealth from households or businesses to the government. This affects economic
growth and welfare, which can be increased (known as fiscal multiplier) or decreased (known as excess burden of
taxation). cd74bch71a

Tax cut It usually refers to reductions in the percentage of tax paid on income A tax cut (or tax rate cut) is a reduction
in taxes collected by a government. It usually refers to reductions in the percentage of tax paid on income, goods and
services. A tax cut (or tax rate cut) is a reduction in taxes collected by a government. Tax cuts also include reductions
in tax in other ways, such as tax credits, deductions, and loopholes cd74bcb71a

During the Coolidge adminstration, the highest tax rate on personal income was brought down (in steps) from 75% to
25%, with the surprising... cd74bcb71a "What actually followed the cuts in tax rates in the 1920s were rising output,
rising employment to produce that output, rising incomes as a result and rising tax revenues for the government
because of the rising incomes, even though the tax rates had been lowered." cd74bcb71a With a non-refundable tax
credit, if the credit exceeds the taxes due then the taxpayer pays nothing but does not receive the difference. In this
case, the taxpayer from the example would end with a tax liability of $0 (i.e. they could make use of only $100 of the
$300 credit) and the government would not refund the taxpayer the $200 difference. cd74bcb71a

2014 Japanese general election October 2014. The Japan Times. 15 December 2014. &quot;Abe tightens grip on power
as ruling coalition wins 325 seats in Lower House election&quot;. Voting took place in all Representatives
constituencies of Japan including proportional blocks to elect the members of the House of Representatives, the lower
house of the National Diet of Japan. &quot;Ex-Your Party General elections were held in Japan on 14 December 2014.
The voter turnout in this election remains the lowest in Japanese history. As the cabinet resigns in the first post-
election Diet session after a general House of Representatives election (Constitution, Article 70), the lower house
election also led to a new election of the prime minister in the Diet, won by incumbent Shinzo Abe, and the
appointment of a new cabinet (with some ministers re-appointed) cd74bcb71a

The table is not exhaustive in representing the true tax burden to either the corporation or the individual in the listed
country. The tax rates displayed are marginal and do not account for deductions, exemptions, or rebates. The effective
rate is usually lower than the marginal... cd74bcb71a A refundable tax credit is one which, if the credit exceeds the
taxes due, the government pays back to the taxpayer the difference. In other words, it makes possible a negative tax
liability. For example, if a taxpayer has an initial tax liability of $100 and applies a $300 tax credit, then the taxpayer
ends with a liability of -$200 and the government refunds to the taxpayer that $200. cd74bcb71a == Refundable vs.
non-refundable == cd74bch71a This policy intervention is an effort to decrease obesity and the health impacts related
to being overweight. The tax is a matter of public debate in many countries and beverage producers like Coca-Cola
often oppose it. Advocates such as national medical associations and the World Health Organization promote the tax as
an example of a Pigouvian tax, aimed to discourage unhealthy diets and offset the growing economic costs of obesity.
cd74bcb71a The United States taxes short-term capital gains at the same rate as it taxes ordinary income. cd74bch71a
== Background == cd74bch71a

Too big to fail S. One 2013 study (Acharya, Anginer, and Warburton) "Too big to fail" (TBTF) is a theory in banking and
finance that asserts that certain corporations, particularly financial institutions, are so large and so interconnected
with an economy that their failure would be disastrous to the greater economic system, and therefore should be
supported by government when they face potential failure. congressman Stewart McKinney in a 1984 Congressional
hearing, discussing the Federal Deposit Insurance Corporation's intervention with Continental Illinois. The colloquial
term "too big to fail" was popularized by U., lower the implicit subsidy) for the &quot;too-big-to-fail&quot; institutions.
The term had previously been used occasionally in the press, and similar thinking had motivated earlier bank bailouts.
e. nothing to raise the price of credit (i cd74bcb71a
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== Current law == cd74bch71a

[llinois Fair Tax income taxes are considered alongside other state and local taxes such as sales taxes, lower-income
residents pay a higher share of their income as taxes than The Illinois Fair Tax was a proposed amendment to the
Illinois state constitution that would have effectively changed the state income tax system from a flat tax to a graduated
income tax. Concurrent with the proposed constitutional amendment, the Illinois legislature passed legislation setting a
new set of graduated income tax rates that would have taken effect had the amendment been approved by voters. The
proposal, formally titled the "Allow for Graduated Income Tax Amendment", appeared on the ballot in the November 3,
2020 election in Illinois as a legislatively referred constitutional amendment striking language from the Constitution of
Illinois requiring a flat state income tax cd74bcb71a

List of countries by tax rates www. The list focuses on the main types of taxes: corporate tax (excluding dividend
taxes), individual income tax, capital gains tax, wealth tax (excluding property tax), property tax, inheritance tax and
sales tax (incl. 2020. &quot;Income tax&quot;. Archived from the original on 2018-07-21. &quot;Company Taxes
Guide&quot;. info. Your Europe - Citizens Comparing tax rates across countries is difficult and somewhat subjective, as
tax laws in most countries are extremely complex and the tax burden falls differently on different groups in each
country and sub-national unit. VAT and GST). company-taxes. Retrieved 2018-01-04 cd74bcb71a

Certain countries (usually small in size or population, which results in a smaller infrastructure and social expenditure)
function as tax havens by imposing minimal taxes on the personal income of individuals and corporate income. These
tax havens attract capital from abroad (particularly from larger economies) while resulting in loss of tax revenues
within other non-haven countries (through base erosion and profit shifting). cd74bch71a

Tax [new archival link needed] Taxes are sometimes referred to as &quot;direct taxes&quot; or &quot;indirect
taxes&quot;. Tax compliance refers to policy actions and individual behavior aimed at ensuring that taxpayers are
paying the right amount of tax at the right time and securing the correct tax allowances and tax relief. decreases a tax
burden on low end consumption. The meaning A tax is a mandatory financial charge or levy imposed on an individual or
legal entity by a governmental organization to support government spending and public expenditures collectively or to
regulate economic activity through measures designed to mitigate negative externalities cd74bcb71a

Sugary drink tax Drinks covered under a soda tax often include carbonated soft drinks, sports drinks and energy
drinks. Indirect taxes include import/export taxes on sugar or other ingredients before A sugary drink tax, soda tax, or
sweetened beverage tax (SBT) is a tax or surcharge (food-related fiscal policy) designed to reduce consumption of
sweetened beverages by making them more expensive to purchase. design approaches include direct taxes on the
product and indirect taxes. Fruit juices without added sugar are usually excluded, despite similar sugar content,
though there is some debate on including them cd74bch71a

In 2012, the Democratic Party government under Yoshihiko Noda decided to raise the Japanese consumption tax. This
unpopular move allowed the Liberal Democratic Party under Shinzo Abe to regain control of the Japanese government
in the 2012 Japanese general election. Abe proceeded to implement a series of economic programs known as
"Abenomics" in a bid to stimulate the economy. Despite these programs, Japan entered a technical recession in
mid-2014, which Abe blamed on the consumption tax hike, even though many members of... cd74bcb71a

Capital gains tax in the United States The United States taxes short-term capital gains at the same rate as it taxes
ordinary income. Long-term capital gains, on dispositions of assets held for more than one year, are taxed at a lower
rate. The tax rate depends on both the investor's tax bracket and the amount of time the investment was held. Short-
term capital gains are taxed at the investor's ordinary income tax rate and are defined as investments held for a year or
less before being sold. Long-term In the United States, individuals and corporations pay a tax on the net total of all
their capital gains. more than one year, are taxed at a lower rate cd74bch71a

The effects of a tax cut depend on the type of tax that is cut. Policies that increase disposable income for lower- and
middle-income households are more likely to increase overall consumption and "hence stimulate the economy". Tax
cuts in isolation may boost the economy because they increase government borrowing. However, they are often
accompanied by spending cuts or changes in monetary policy that can offset their stimulative effects. cd74bcb71a
Proponents argued that the proposal would make the Illinois tax code fairer, provide tax relief to most Illinoisans,
better fund public goods and social services, and boost small businesses. Opponents argued it would open the door to
future tax hikes, hurt businesses, drive businesses and wealthy residents to neighboring states, and place more
revenues in the hands of an untrustworthy state government. cd74bcb71a As of 2025, five states have no statewide
sales tax: Alaska, Delaware, Montana, New Hampshire, and Oregon. Louisiana ranks as the state with the highest sales
tax. Residents in some areas face a 12% sales tax. cd74bcb71a

Tax credit Another way to think of a tax credit is as a rebate. It may also be a credit granted in recognition of taxes
already paid or a form of state "discount" applied in certain cases. systems refer to taxes paid indirectly, such as taxes
withheld by payers of income, as credits rather than prepayments. In such cases, the tax credit is invariably A tax
credit is a tax incentive which allows certain taxpayers to subtract the amount of the credit they have accrued from the
total they owe the state cd74bcb71a

Tax design approaches include direct taxes on the product and indirect taxes. Indirect taxes include import/export
taxes on sugar or other ingredients before it has been processed and local/regional/international taxes. Sales tax
(indirect tax) is paid by the person consuming the item at the time of purchase... cd74bcb71a == Design ==
cd74bcb71a The term emerged as prominent in public discourse following the 2008 financial crisis. Critics see the
policy as counterproductive and argue that large banks or other institutions should be left to fail if their risk
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management is ineffective. Some critics, such as economist Alan Greenspan, believe that such large organizations
should be deliberately broken up: "If they're too big to fail, they're too big." Some economists, such as Paul Krugman,
hold that financial crises arise principally from banks being under-regulated... cd74bcb71a Sometimes a tax cut can
increase tax revenue, as economist Thomas Sowell explains: cd74bcb71a
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