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IS-LM model The intersection of the "investment-saving" (IS) and "liquidity preference-money supply" (LM) curves illustrates a "general
equilibrium" where supposed simultaneous equilibria occur in both the goods and the money markets. Hence, the model can be used as a tool to
suggest potential levels for appropriate stabilisation. As monetary The IS-LM model, or Hicks-Hansen model, is a two-dimensional
macroeconomic model which is used as a pedagogical tool in macroeconomic teaching. The IS-LM model shows the relationship between
interest rates and output in the short run. The IS-LM model shows the importance of various demand shocks (including the effects of monetary
policy and fiscal policy) on output and consequently offers an explanation of changes in national income in the short run when prices are fixed or
sticky. levels and from macroeconomic research, but it is still an important pedagogical introductory tool in most undergraduate
macroeconomics textbooks 5ad2d45083

International monetary economics... 5ad2d45083 International trade studies goods and services flows across international boundaries from
supply-and-demand factors, economic integration, international factor movements, and policy variables such as tariff rates and trade quotas.
5ad2d45083 Subsequent to Williamson's use of the terminology, and despite his emphatic opposition, the phrase Washington Consensus has
come to be used fairly widely... 5ad2d45083 Macroeconomics and microeconomics are the two most general fields in economics. The focus of
macroeconomics is often on a country (or larger entities like the whole world) and how its markets interact to produce large-scale phenomena
that economists refer to as aggregate variables. In microeconomics the focus of analysis is often a single market... 5ad2d45083

Washington Consensus The Macroeconomics of Populism in Latin America, edited The Washington Consensus is a set of ten economic policy
prescriptions considered in the 1980s and 1990s to constitute the "standard" reform package promoted for crisis-wracked developing countries
by the Washington, D. C. The prescriptions encompassed free-market promoting policies such as trade liberalization, privatization and finance
liberalization. The term was first used in 1989 by English economist John Williamson. How Much Has Happened, edited by John Williamson
(Institute for International Economics, 1990). They also entailed fiscal and monetary policies intended to minimize fiscal deficits and minimize
inflation. -based institutions the International Monetary Fund (IMF), World Bank and United States Department of the Treasury 5ad2d45083

Outline of economics Macroeconomics - branch The following outline is provided as an overview of and topical guide to economics. It aims to
explain how economies work and how agents (people) respond to incentives. Economics is a branch of science that analyzes the production,
distribution, and consumption of goods and services. on the study of human behavior) as well as a social science (a scientific discipline that
explores aspects of human society) 5ad2d45083
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Economics is a behavioral science (a scientific discipline that focuses on the study of human behavior) as well as a social science (a scientific
discipline that explores aspects of human society). 5ad2d45083 It guides managers in making decisions relating to the company's customers,
competitors, suppliers, and internal operations. 5ad2d45083 Political economy originated within 16th century western moral philosophy, with
theoretical... 5ad2d45083

Political economy Description Archived 2010-10-22 at the Wayback Machine &amp; Political or comparative economy is a branch of political
science and economics studying economic systems (e. law, institutions, and government). Political Economy in Macroeconomics, Princeton.
Originating in the 18th century, it is the precursor to the modern discipline of economics. Abstract-linked-footnotes version. Drazen, Allan (2000).
Widely-studied phenomena within the discipline are systems such as labour and international markets, as well as phenomena such as growth,
distribution, inequality, and trade, and how these are shaped by institutions, laws, and government policy. markets and national economies) and
their governance by political systems (e. g. g. Political economy in its modern form is considered an interdisciplinary field, drawing on theory
from both political science and modern economics 5ad2d45083

International finance studies the flow of capital across international financial markets, and the effects of these movements on exchange rates.
5ad2d45083

Macroeconomics Macroeconomics and microeconomics are the two most general fields in economics. The focus of macroeconomics is often on a
country Macroeconomics is a branch of economics that deals with the performance, structure, behavior, and decision-making of an economy as
a whole. Macroeconomists study topics such as output/GDP (gross domestic product) and national income, unemployment (including
unemployment rates), price indices and inflation, consumption, saving, investment, energy, international trade, and international finance. This
includes regional, national, and global economies. international finance 5ad2d45083

Managerial economics Managerial economics is a branch of economics involving the application of economic methods in the organizational
decision-making process. The Review of Economic Studies. 2307/2298075. 62 (4): 515-539. Managerial economics involves the use of economic
theories and principles to make decisions regarding the allocation of scarce resources. doi:10. Applications to Industrial Organization,
Macroeconomics, and International Trade&quot;. Economics is the study of the production, distribution, and consumption of goods and services
5ad2d45083

Paul Davidson (economist) &quot;. P. &quot;The Simple Macroeconomics of a Nonergodic Monetary Economy versus a Share Economy: Is
Weitzman&#039;s Macroeconomics too Simple. (1986). He has actively intervened in important debates on economic policy (natural resources,
international monetary system, developing countries' debt) from a position critical of mainstream economics. Journal of Paul Davidson (October
23,1930 - June 20, 2024) was an American macroeconomist who has been one of the leading spokesmen of the American branch of the post-
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Keynesian school in economics 5ad2d45083

Managers use economic frameworks in order to optimize profits, resource allocation and the overall output of the firm, whilst improving
efficiency and minimizing unproductive activities. These frameworks assist organizations to make rational, progressive decisions, by analyzing
practical problems at both... 5ad2d45083

Thorvaldur Gylfason With a focus on macroeconomics, international economics, economic growth, natural resources, and constitutions
Thorvaldur Gylfason (Icelandic orthography borvaldur Gylfason; born 18 July 1951) is an Icelandic economist and composer who has been active
in Icelandic public life as well as internationally. His research explores, among others, the relationship between natural resources and economic
growth, focusing on the potential for resource-rich countries to transition from excessive resource dependence to economic and political
diversification, including democracy. resources and their management (with Gylfi Zoega) 5ad2d45083

Gross domestic product However, GDP is not a measure of overall standard of living or well-being, as it does not account for how income is
distributed among the population. Backus, in Lectures in Macroeconomics Rodney Edvinsson, Edvinsson, Rodney (2005). &quot;Growth,
Accumulation, Crisis: With New Macroeconomic Data for Sweden 1800-2000&quot; Gross domestic product (GDP) is a monetary measure of the
total market value of all the final goods and services produced and rendered in a specific time period by a country or countries. A country may
rank high in GDP but still experience jobless. Changing any of these factors can increase the size of the economy. The major components of GDP
are consumption, government spending, net exports (exports minus imports), and investment. GDP is often used to measure the economic
activity of a country or region. For example, population growth through mass immigration can raise consumption and demand for public
services, thereby contributing to GDP growth 5ad2d45083

International economics It seeks to explain the patterns and consequences of transactions and interactions between the inhabitants of different
countries, including trade, investment and transaction. exchange rates. International monetary economics and international macroeconomics
study flows of money across countries and the resulting effects on their International economics is concerned with the effects upon economic
activity from international differences in productive resources and consumer preferences and the international institutions that affect them
5ad2d45083
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