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Debits typically increase the value of assets and expense accounts and reduce the value of liabilities, equity... c353a5d526

Debits and credits A debit entry in an account represents a transfer of value to that account, and a credit entry represents a
transfer from the account. Each transaction transfers value from credited accounts to debited accounts. Financial Accounting,
Horngren, Harrison, Bamber Debits and credits in double-entry bookkeeping are entries made in account ledgers to record
changes in value resulting from business transactions. Similarly, the landlord would enter a credit in the rent income account
associated with the tenant and a debit for the bank account where the cheque is deposited. 14, 46, Pearson/Prentice Hall 2006.
For example, a tenant who writes a rent cheque to a landlord would enter a credit for the bank account on which the cheque is
drawn, and a debit in a rent expense account. Financial Accounting, Horngren, Harrison, Bamber, Best, Fraser Willet, pp
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