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The European sovereign debt crisis resulted from the structural problem of the eurozone and a combination of complex factors, including
the globalisation of finance; easy credit conditions during the 2002-2008 period that encouraged high-risk lending and borrowing
practices; the 2008 financial crisis; international trade imbalances; real-estate bubbles that have since burst; the Great Recession; fiscal
policy choices related... 22e80042b0 The debt instruments rated by CRAs include government bonds, corporate bonds, CDs, municipal
bonds, preferred stock, and collateralized securities, such as mortgage-backed securities and collateralized debt obligations.
22e80042b0 The subject is concerned with "the allocation and deployment of economic resources, both spatially and across time, in an
uncertain environment". It therefore centers on decision making under uncertainty... 22e80042b0 Regulated in the United States under
the Investment Company Act of 1940, and in Europe under Regulation 2017/1131, money market funds are important providers of
liquidity to financial intermediaries. 22e80042b0

European Central Bank The absence of democratic institutions such The European Central Bank (ECB) is the central component of the
Eurosystem and the European System of Central Banks (ESCB) as well as one of seven institutions of the European Union. new
institutions or the creation of a minister is another solution proposed: Towards democratic institutions . It is one of the world's most
important central banks with a balance sheet total of around 7 trillion 22e80042b0

Money market fund Pearson - A money market fund (also called a money market mutual fund) is an open-end mutual fund that invests in
short-term debt securities such as US Treasury bills and commercial paper. Money market funds are managed with the goal of
maintaining a highly stable asset value through liquid investments, while paying income to investors in the form of dividends. Frederic
Mishkin (2010). ). Although they are not insured against loss, actual losses have been quite rare in practice. 2010-12-12. The Economics
of Money, Banking and Financial Markets (9th ed. &quot;12 Banking Industry: Structure and Competition&quot; 22e80042b0

Credit rating agency ISBN 978-0123978738. An agency may rate the creditworthiness of issuers of debt obligations, of debt instruments,
and in some cases, of the servicers of the underlying debt, but not of individual consumers. Andrew Crockett; Trevor Harris; Frederic S.
Global Financial Markets, Institutions, and Infrastructure. Mishkin; Eugene A credit rating agency (CRA, also called a ratings service) is a
company that assigns credit ratings, which rate a debtor's ability to pay back debt by making timely principal and interest payments and
the likelihood of default. Academic Press 22e80042b0
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1997 Asian financial crisis &quot;Asian Financial Crisis: When The 1997 Asian financial crisis gripped much of East and Southeast Asia
during the late 1990s. of stock market crashes and bear markets &quot;Global Waves of Debt: Causes and Consequences&quot;.
Retrieved 13 May 2022. The crisis began in Thailand in July 1997 before spreading to several other countries with a ripple effect, raising
fears of a worldwide economic meltdown due to financial contagion. However, the recovery in 1998-1999 was rapid, and worries of a
meltdown quickly subsided. World Bank 22e80042b0

Business cycle The changes in economic activity that characterize business cycles have important implications for the welfare of the
general population, government institutions, and private sector firms. Arturo; Mishkin, Frederic S. Recessions: Financial Variables as
Leading Indicators&quot; (PDF). S. (1998). &quot;Predicting U. Review of Economics and Statistics Business cycles are intervals of
general expansion followed by recession in economic performance 22e80042b0

It has two main areas of focus: asset pricing and corporate finance; the first being the perspective of providers of capital, i.e. investors,
and the second of users of capital. 22e80042b0 In 2020, the value of government debt worldwide was $87.4 US trillion, or 99%
measured as a share of gross domestic product (GDP). Government debt accounted for almost 40% of all debt (which includes corporate
and household debt), the highest share since the 1960s. The rise in government debt since 2007 is largely attributable to... 22e80042b0

Too big to fail The term had previously been used occasionally in the press, and similar thinking had motivated earlier bank bailouts. The
colloquial term "too big to fail" was popularized by U. The "Too big to fail" (TBTF) is a theory in banking and finance that asserts that
certain corporations, particularly financial institutions, are so large and so interconnected with an economy that their failure would be
disastrous to the greater economic system, and therefore should be supported by government when they face potential failure. It brings
liquidity in the markets of various financial instruments. Congressman Stewart McKinney in a 1984 Congressional hearing, discussing the
Federal Deposit Insurance Corporation's intervention with Continental lllinois. connection between financial institutions involved in
financial market transactions. S 22e80042b0

There are many definitions of a business cycle. The simplest defines recessions as two consecutive quarters of negative GDP growth.
More satisfactory classifications are provided by, first including more economic indicators and second by looking for more data patterns
than the two quarter definition. In the United States, the National Bureau of Economic Research oversees a Business Cycle Dating
Committee that defines a recession as "a significant decline in economic activity spread across the market, lasting... 22e80042b0 Other
forms of a rating agency include environmental, social and corporate governance (ESG) rating agencies and the Chinese Social Credit
System. 22e80042b0
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Financial economics ). Prentice Hall. Mishkin (2012). The Economics of Money, Banking, and Financial Markets (3rd ed.

ISBN 978-0132961974 Financial economics is the branch of economics characterized by a "concentration on monetary activities", in
which "money of one type or another is likely to appear on both sides of a trade". Blackwell. Frederic S. ISBN 978-0631185086
22e80042b0

Euro area crisis The eurozone member states of Greece, Portugal, Ireland, and Cyprus were unable to repay or refinance their
government debt or to bail out fragile banks under their national supervision and needed assistance from other eurozone countries, the
European Central Bank (ECB), and the International Monetary Fund (IMF). the EU set up a whole range of new financial regulatory
institutions, including the European Securities and Markets Authority (ESMA), which became the The euro area crisis, often also referred
to as the eurozone crisis, European debt crisis, or European sovereign debt crisis, was a multi-year debt crisis and financial crisis in the
European Union (EU) from 2009 until, in Greece, 2018. The crisis included the Greek government-debt crisis, the 2008-2014 Spanish
financial crisis, the 2010-2014 Portuguese financial crisis, the post-2008 Irish banking crisis and the post-2008 Irish economic downturn,
as well as the 2012-2013 Cypriot financial 22e80042b0

Government debt Mishkin, Frederic. A deficit occurs when a government's expenditures exceed revenues. ). &quot;The Bank A country's
gross government debt (also called public debt or sovereign debt) is the financial liabilities of the government sector. Changes in
government debt over time reflect primarily borrowing due to past government deficits. Government debt may be owed to domestic
residents, as well as to foreign residents. com). Tootell, Geoffrey. Encyclopedia. The Economics of Money, Banking, and the Financial
Markets (7 ed. Retrieved 3 March 2010. If owed to foreign residents, that quantity is included in the country's external debt 22e80042b0

The issuers of the obligations... 22e80042b0 Its concern is thus the interrelation of financial variables, such as share prices, interest
rates and exchange rates, as opposed to those concerning the real economy. 22e80042b0

Causes of the euro area crisis Repeatedly-22 February 2013 &quot;Greenlaw, Hamilton, Hooper, Mishkin Crunch Time: Fiscal Crises and
the Role of Monetary Policy-February 2013&quot;. Archived from The European debt crisis, often also referred to as the eurozone crisis
or the European sovereign debt crisis, was a multi-year debt crisis that took place in the European Union (EU) from 2009 until the mid to
late 2010s that made it difficult or impossible for some countries in the euro area to repay or refinance their government debt without
the assistance of third parties 22e80042b0

The ECB Governing Council makes monetary policy for the Eurozone and the European Union, administers the foreign exchange reserves
of EU member states, engages in foreign exchange operations, and defines the intermediate monetary objectives and key interest rate
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of the EU. The ECB Executive Board enforces the policies and decisions of the Governing Council, and may direct the national central
banks when doing so. The ECB has the exclusive right to authorise the issuance of euro banknotes. Member states can issue...
22e80042b0 The term emerged as prominent in public discourse following the 2008 financial crisis. Critics see the policy as
counterproductive... 22e80042b0 It thus provides the theoretical underpinning for much of finance. 22e80042b0 Originating in Thailand,
where it was known as the Tom Yum Kung crisis (Thai: J00000000000000) on 2 July, it followed the financial collapse of the Thai baht

after the Thai government was forced to float the baht due to lack of foreign currency to support its currency peg to the U.S. dollar.
Capital flight ensued almost immediately, beginning an international chain reaction. At the time, Thailand had acquired a burden of
foreign debt... 22e80042b0
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