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Liquidity at risk Risk return ratio Tail value at risk Jorion, Philippe Value at risk (VaR) is a measure of the risk
of loss of investment/capital. It estimates how much a set of investments might lose (with a given probability),
given normal market conditions, in a set time period such as a day. VaR is typically used by firms and
regulators in the financial industry to gauge the amount of assets needed to cover possible losses 415958df06
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Editions, 2011 Financial economics is the branch of economics characterized by a "concentration on
monetary activities", in which "money of one type or another is likely to appear on both sides of a trade".
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415958df06 Its concern is thus the interrelation of financial variables, such as share prices, interest rates and
exchange rates, as opposed to those concerning the real economy. 415958df06
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