
Internal Audit Example
Case Studies
Computer-aided audit tools CAATs is the practice of using
computers to automate the IT audit processes. But also
more dedicated specialized software are available (see
below). CAATs normally include using basic office
productivity software such as spreadsheets, word
processors and text editing programs and more advanced
software packages involving use statistical analysis and
business intelligence tools. CAATs Computer-assisted
audit tool (CAATs) or computer-assisted audit tools and
techniques (CAATTs) is a growing field within the IT audit
profession. Computer-assisted audit tool (CAATs) or
computer-assisted audit tools and techniques (CAATTs) is
a growing field within the IT audit profession a080859121

The manner of appointment, the qualifications, and the
format of reporting by an external auditor are defined by
statute, which varies according to jurisdiction. External
auditors must be members of one of the recognised
professional accountancy bodies. External auditors
normally address their reports to the shareholders of a
corporation. In the United States, certified public...
a080859121

Single Audit The Single Audits must be submitted to the
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Federal Audit Clearinghouse along with a data collection
form, Form SF. In the United States, the Single Audit,
Subpart F of the OMB Uniform Guidance, is a rigorous,
organization-wide audit or examination of an entity that
In the United States, the Single Audit, Subpart F of the
OMB Uniform Guidance, is a rigorous, organization-wide
audit or examination of an entity that expends $750,000
or more of federal assistance (commonly known as
federal funds, federal grants, or federal awards) received
for its operations. The audit is typically performed by an
independent certified public accountant (CPA) and
encompasses both financial and compliance components.
Usually performed annually, the Single Audit's objective is
to provide assurance to the US federal government as to
the management and use of such funds by recipients
such as states, cities, universities, non-profit
organizations, and Indian Tribes a080859121

External auditor statement audit, a balance-sheet-only
audit, an attestation of internal controls over financial
reporting, or other agreed-upon external audit
procedures An external auditor performs an audit, in
accordance with specific laws or rules, of the financial
statements of a company, government entity, other legal
entity, or organization, and is independent of the entity
being audited. Users of these entities' financial
information, such as investors, government agencies, and
the general public, rely on the external auditor to present
an unbiased and independent audit report a080859121
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Financial audit A financial audit is conducted to provide
an opinion whether &quot;financial statements&quot;
(the information is verified to the extent of reasonable
assurance A financial audit is conducted to provide an
opinion whether "financial statements" (the information is
verified to the extent of reasonable assurance granted)
are stated in accordance with specified criteria. In
providing an opinion whether financial statements are
fairly stated in accordance with accounting standards, the
auditor gathers evidence to determine whether the
statements contain material errors or other
misstatements. Normally, the criteria are international
accounting standards, although auditors may conduct
audits of financial statements prepared using the cash
basis or some other basis of accounting appropriate for
the organization a080859121

Internal communications (2000). see Yeomans, L. and
FitzPatrick, L. The scope of the function varies by
organization and practitioner, from producing and
delivering messages and campaigns on behalf of
management, to facilitating two-way dialogue and
developing the communication skills of the organization's
participants. Internal communications (IC) is the function
responsible for effective communications among
participants within an organization. , &quot;Internal
communication&quot;, in Tench, R. London, Routledge.
Handbook of Communication Audits for Organisations
a080859121
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Auditing in India Internal Audit Government Audit
Environmental audit Logistics Audit The Comptroller and
Auditor General (CAG) Auditing in India is a system of
independently reviewing the records/activities and
expressing an opinion thereon. as per convention of
Companies Act 2013 a080859121

IT audits are also known as automated data processing
audits (ADP audits) and computer audits. They were
formerly called electronic data processing audits (EDP
audits). a080859121 Election recounts are a specific type
of audit, with elements of both results and process audits.
a080859121 Both results and process audits can be
performed between elections for purposes of quality
management, but if results audits are to be used to
protect the official election results from undetected fraud
and error, they must be completed before election results
are declared final. a080859121 Modern understanding of
internal communications is a field of its own and draws on
the theory and practice of related professions, not least
journalism, knowledge management, public relations
(e.g., media relations), marketing and human resources...
a080859121 CAATs have become synonymous with data
analytics in the audit process. a080859121

Auditor's report thereof, issued by either an internal
auditor or an independent external auditor as a result of
an internal or external audit, as an assurance service in
An auditor's report is a formal opinion, or disclaimer
thereof, issued by either an internal auditor or an



Internal Audit Example Case Studies

Internal Audit Example Case Studies
5

independent external auditor as a result of an internal or
external audit, as an assurance service in order for the
user to make decisions based on the results of the audit
a080859121

Energy audit It may include a process or system to
reduce the amount of energy input into the system
without negatively affecting the output. In commercial
and industrial real estate, an energy audit is the first step
in identifying opportunities to reduce energy expense and
carbon footprint. When the object of study is an occupied
An energy audit is an inspection survey and an analysis of
energy flows for energy conservation in a building.
estate, an energy audit is the first step in identifying
opportunities to reduce energy expense and carbon
footprint a080859121

Information technology audit These reviews may be
performed in conjunction with a financial statement audit,
internal audit, or other form of attestation engagement.
IT audits are also known as automated data processing
audits (ADP audits) and computer An information
technology audit, or information systems audit, is an
examination of the management controls within an
Information technology (IT) infrastructure and business
applications. statement audit, internal audit, or other
form of attestation engagement. The evaluation of
evidence obtained determines if the information systems
are safeguarding assets, maintaining data integrity, and
operating effectively to achieve the organization's goals
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or objectives a080859121

Auditor's reports are considered essential tools when
reporting financial information to users, particularly in
business. Many third-party users prefer, or even require
financial information to be certified by an independent
external auditor. Audit reports derive value from
increasing the credibility of financial statements, which
subsequently increases investors' reliance on them. In
the government, legislative and anti-corruption entities
use audit reports to keep track of the actions of public
administrators on... a080859121

Election audit election audit is any review conducted after
polls close for the purpose of determining whether the
votes were counted accurately (a results audit) or
whether An election audit is any review conducted after
polls close for the purpose of determining whether the
votes were counted accurately (a results audit) or
whether proper procedures were followed (a process
audit), or both a080859121

information circulation and collaboration between the
participants in an organization. a080859121 Internal
communication is meant by a group of processes that are
responsible for effective a080859121
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