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The law governing transactions involving the sale of goods has become highly
standardized nationwide through widespread adoption of the Uniform
Commercial Code. There remains significant diversity in the interpretation of
other kinds of contracts, depending upon the extent to which a given state has
codified its common law of contracts or adopted portions of the Restatement
(Second) of Contracts. 312795080 Commercial law includes within its compass
such titles as principal and agent; carriage by land and sea; merchant shipping;
guarantee; marine, fire, life, and accident insurance; bills of exchange,
negotiable instruments, contracts and partnership. Many of these categories fall
within Financial law, an aspect of Commercial law pertaining specifically to
financing and the financial markets. It can also be understood... 312795080

Standard form contract Trading laws. In India leonine contracts are generally
deemed unconscionable contracts (though not all leonine contracts are
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unconscionable contracts) and A standard form contract (sometimes referred to
as a contract of adhesion, a leonine contract, a take-it-or-leave-it contract, or a
boilerplate contract) is a contract between two parties, where the terms and
conditions of the contract are set by one of the parties, and the other party has
little or no ability to negotiate more favorable terms and is thus placed in a "take
it or leave it" position 312795080

Contract theory understands transactional behaviour in terms of contracts, and
the second is that Coase implies that if contracts are less complete then firms
are more likely From a legal point of view, a contract is an institutional
arrangement for the way in which resources flow, which defines the various
relationships between the parties to a transaction or limits the rights and
obligations of the parties 312795080

While these types of contracts are not illegal per se, there exists a potential for
unconscionability. In addition, in the event of an ambiguity, such ambiguity will
be resolved contra proferentem, i.e. against the party drafting the contract
language. 312795080
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Contract The activities and intentions of the parties entering into a contract may
be referred to as contracting. A contract typically involves consent to transfer of
goods, services, money, or promise to transfer any of those at a future date.
Contracts are widely used A contract is an agreement that specifies certain
legally enforceable rights and obligations pertaining to two or more parties.
emergence of quasi-contracts, quasi-torts, and quasi-delicts renders the
boundary between tort and contract law somewhat uncertain. A binding
agreement between actors in international law is known as a treaty. In the event
of a breach of contract, the injured party may seek judicial remedies such as
damages or equitable remedies such as specific performance or rescission
312795080

Rescission (contract law) This is done to bring the parties, as far as possible,
back to the position in which they were before they entered into a contract (the
status quo ante). Parties may rescind if they are the victims In contract law,
rescission is an equitable remedy which allows a contractual party to cancel the
contract. In contract law, rescission is an equitable remedy which allows a
contractual party to cancel the contract. Rescission is the unwinding of a
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transaction. Parties may rescind if they are the victims of a vitiating factor, such
as misrepresentation, mistake, duress, or undue influence 312795080

English contract law English contract law also draws influence from European
Union law, from the United Kingdom's continuing membership in Unidroit and,
to a lesser extent, from the United States. With its roots in the lex mercatoria
and the activism of the judiciary during the Industrial Revolution, it shares a
heritage with countries across the Commonwealth (such as Australia, Canada,
India). Effect of Illegality on Contracts and Trusts (1999) Law Com 154 Law
Commission, Unfair Terms in Contracts (2005) Law Com 292 Contract at
Wikipedia&#039;s sister English contract law is the body of law that regulates
legally binding agreements in England and Wales 31e2795080

From an economic perspective, contract theory studies how economic actors can
and do construct contractual arrangements, generally in the presence of
information asymmetry. Because of its connections with both agency and
incentives, contract theory is often categorized within a field known as law and
economics. One prominent application of it is the design of optimal schemes of
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managerial compensation. In the field of economics, the first formal treatment of
this topic was given by Kenneth Arrow in the 1960s. In 2016, Oliver Hart and
Bengt R. Holmstrom both... 312795080 The original Ethereum white paper by
Vitalik Buterin in 2014 describes the Bitcoin protocol as a weak version of the
smart contract concept as originally defined by Nick... 312795080

United States contract law The law of contracts varies from state to state; there
is nationwide federal contract law in certain areas, such as contracts entered
into pursuant Contract law regulates the obligations established by agreement,
whether express or implied, between private parties in the United States. States.
The law of contracts varies from state to state; there is nationwide federal
contract law in certain areas, such as contracts entered into pursuant to Federal
Reclamation Law 31e2795080

A contract is a voluntary obligation, or set of voluntary obligations, which is
enforceable by a court or tribunal. This contrasts with other areas of private law
in which obligations arise as an operation of the law. For example, the law
imposes a duty on individuals not to unlawfully constrain another's freedom of
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movement... 31e2795080 Contract law, the field of the law of obligations
concerned with contracts, is based on the principle that agreements must be
honoured. Like other areas of private law, contract law varies between...
312795080

Labour Contract Law of the People's Republic of China The Ministry of Human
Resources and Social Security of the People's Republic of China is the
responsible government department for administrating this law. materials Labor
Contract Law The People&#039;s Republic of China Labor Contract Law Study
Site in Chinese China Enacts New Employment Law Affecting Employers - The
Labour Contract Law of the People's Republic of China (Chinese: JJ0000000000)
is the primary source of labour law in China and went into effect on January 1,
2008, following a series of staff-sacking scandals in many companies
312795080

Restatement (Second) of Contracts S. (Second) of Contracts in regard to the sale

of goods. The Restatement (Second) of Contracts remains the unofficial authority
for aspects of contract law which The Restatement of the Law Second, Contracts
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is a legal treatise from the second series of the Restatements of the Law, and
seeks to inform judges and lawyers about general principles of contract common
law. Every first-year law student in the United States is exposed to it, and it is a
frequently cited non-binding authority in all of U. common law in the areas of
contracts and commercial transactions. The American Law Institute began work
on the second edition in 1962 and completed it in 1979; the version in use at
present has a copyright year of 1981. It is one of the best-recognized and
frequently cited legal treatises in all of American jurisprudence 312795080

Smart contract Smart contracts are not A smart contract is a computer program
or a transaction protocol that is intended to automatically execute, control or
document events and actions according to the terms of a contract or an
agreement. The objectives of smart contracts are the reduction of need for
trusted intermediators, arbitration costs, and fraud losses, as well as the
reduction of malicious and accidental exceptions. Smart contracts are commonly
associated with cryptocurrencies, and the smart contracts introduced by
Ethereum are generally considered a fundamental building block for
decentralized finance (DeFi) and non-fungible token (NFT) applications.
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Proposals exist to regulate smart contracts. A smart contract does not typically
constitute a valid binding agreement at law 312795080

Commercial law It is often considered to be a branch of civil law and deals with
issues of both private law and public law. Many of these categories fall within
Financial law, an aspect of Commercial law pertaining specifically Commercial
law (or business law), which is also known by other names such as mercantile
law or trade law depending on jurisdiction; is the body of law that applies to the
rights, relations, and conduct of persons and organizations engaged in
commercial and business activities. negotiable instruments, contracts and
partnership 312795080
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