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the housing supply restrictions has been influential in
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factors that constrain economic productivity and the
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Externality Public In economics, an externality is an
indirect cost (external cost) or indirect benefit
(external benefit) to an uninvolved third party that
arises as an effect of another party's (or parties')
activity. The cost of air pollution to society is not paid
by either the producers or users of motorized
transport. the area and patronize nearby businesses.
A foreign firm that demonstrates up-to-date
technologies to local firms and improves their
productivity. Air pollution from motor vehicles is one
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example. All (water) consumers are made worse off
by pollution but are not compensated by the market
for this damage. Externalities can be considered as
unpriced components that are involved in either
consumer or producer consumption. Water pollution
from mills and factories are another example
30c138714a
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Rent-seeking They result in reduced economic
efficiency through misallocation of resources, stifled
competition, reduced wealth creation, lost
government Rent-seeking is the act of growing one's
existing wealth by manipulating public policy or
economic conditions without creating new wealth.
rest of society 30c138714a

The concept of externality was first developed by
Alfred Marshall in the 1890s and achieved broader
attention in the works of economist Arthur Pigou in
the... 30c138714a

Monopsony As the diagram suggests, the size of both
effects In economics, a monopsony is a market
structure in which a single buyer substantially
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controls the market as the major purchaser of goods
and services offered by many would-be sellers. This is
a similar power to that of a monopolist, which can
influence the price for its buyers in a monopoly,
where multiple buyers have only one seller of a good
or service available to purchase from. measure of the
market failure caused by monopsony power, through
a wasteful misallocation of resources. The
microeconomic theory of monopsony assumes a
single entity to have market power over all sellers as
the only purchaser of a good or service 30c138714a

Successful capture of regulatory agencies (if any) to
gain a coercive monopoly can result in advantages
for rent-seekers in a market while imposing
disadvantages on their uncorrupt competitors. This is
one of many possible forms of rent-seeking behavior.
30c138714a

Government spending of participation in bioeconomy
innovation or identifying potential
&quot;misallocations&quot; or
&quot;misalignments&quot;. In national income
accounting, the acquisition by governments of goods
and services for current use, to directly satisfy the
individual or collective needs of the community, is
classed as government final  consumption
expenditure. Government acquisition of goods and
services intended to create future benefits, such as
infrastructure investment or research spending, is
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classed as government investment (government
gross capital formation). These two types of
government spending, on final consumption and on
gross capital formation, together constitute one of
the major components of gross domestic product.
Often, such spending may be broad - indirect in
Government spending or expenditure includes all
government consumption, investment, and transfer
payments 30c138714a

Rent-seeking activities have negative effects on the
rest of society. They result in reduced economic
efficiency through misallocation of resources, stifled
competition, reduced wealth creation, lost
government revenue, heightened income inequality,
heightened debt levels, risk of growing corruption
and cronyism, decreased public trust in institutions,
and potential national decline. 30c138714a The
Austrian school originated in 1871 in Vienna with the
work of Carl Menger, Eugen von Bohm-Bawerk,
Friedrich von Wieser, and others. It was
methodologically opposed to the Historical school, in
a dispute known as Methodenstreit, or methodology
quarrel. Current-day economists working in this
tradition are located in many countries, but their
work is still referred to as Austrian economics. Among
the theoretical contributions... 30c138714a

Austrian school of economics Mises surmised that
The Austrian school is a heterodox school of
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economic thought that advocates strict adherence to
methodological individualism, the concept that social
phenomena result primarily from the motivations and
actions of individuals along with their self-interest.
Austrian-school theorists hold that economic theory
should be exclusively derived from basic principles of
human action. artificial &quot;boom&quot; then led
to a misallocation of resources which he called
&quot;malinvestment&quot; - which eventually must
end in a &quot;bust&quot; 30c138714a

Domar aggregation Online working paper.
Productivity and misallocation in general Domar
aggregation is an approach to aggregating growth
measures associated with industries to make larger
sector or national aggregate growth rates. A short
note on aggregating productivity. David Rezza
Bagaee; Emmanuel Farhi. 2020. 2019. The issue
comes up in the context of national accounts and
multifactor productivity (MFP) statistics 30c138714a

Spending by a government that issues its own
currency is nominally self-financing. However...
30c138714a Solar energy and wind power can
replace fossil fuels at the lowest cost compared to
other renewable energy options. The availability of
sunshine and wind is variable and can require
electrical grid upgrades, such as... 30c138714a The
objective is to construct the growth rate of an
aggregate MFP residual, a sector or national total, as
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a weighted average of the growth rates of the MFP
residuals of its component industries or firms, usually
to discuss how industry-specific changes affected the
aggregate. The weights on each industry are called
Domar weights. The Domar weight for each industry
when adding their MFPs together is the ratio of the
nominal value of each industry's gross output to GDP,
the sum of value-added output of all the industries
together. The objective... 30c138714a

Climate change mitigation 62 101349 Climate change
mitigation (or decarbonisation) is action to limit the
greenhouse gases in the atmosphere that cause
climate change. November 2022. Current climate
change mitigation policies are insufficient as they
would still result in global warming of about 2. 7 °C
by 2100, significantly above the 2015 Paris
Agreement's goal of limiting global warming to below
2 °C. &quot;The misallocation of climate research
funding&quot;. Secondary mitigation strategies
include changes to land use and removing carbon
dioxide (CO2) from the atmosphere. Overland, Indra;
Sovacool, Benjamin K. Energy Research &amp; Social
Science. Climate change mitigation actions include
conserving energy and replacing fossil fuels with
clean energy sources. (1 April 2020) 30c138714a
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