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1997 Asian financial crisis The crisis began in Thailand in July 1997 before spreading to several other countries with a ripple effect, raising fears of a worldwide
economic meltdown due to financial contagion. The crisis began in Thailand The 1997 Asian financial crisis gripped much of East and Southeast Asia during the late
1990s. 1997 Asian financial crisis The 1997 Asian financial crisis gripped much of East and Southeast Asia during the late 1990s. However, the recovery in 1998–1999
was rapid, and worries of a meltdown quickly subsided 466ca5fdb8

The commercial activity that takes place in a financial centre may include banking, asset management, insurance, and provision of financial markets, with venues and
supporting services for these activities. Participants can include financial intermediaries (such as banks and brokers), institutional investors (such as investment
managers, pension funds, insurers, and hedge funds), and issuers (such as companies and governments). Trading activity often takes place on venues such as exchanges
and involves clearing houses, although many transactions take place over-the-counter (OTC), directly between participants. Financial centres usually... 466ca5fdb8
Finance addresses the ways in which organizations (and individuals) raise and allocate monetary resources over time, taking into account the risks entailed in their
projects; 466ca5fdb8 Indian merchants developed a double-entry bookkeeping system, called bahi-khata, some time in the first millennium. 466ca5fdb8 The label fund
accounting has also been applied to investment accounting, portfolio accounting or securities accounting – all synonyms describing the process of accounting for a
portfolio of investments such as securities, commodities and/or real estate held in an investment fund such as a... 466ca5fdb8 Managerial finance, then, emphasizes
the managerial application of these finance techniques and theories. 466ca5fdb8

History of the Encyclopædia Britannica Beginning in the early 1960s, the failings of the 14th edition began to be collated The Encyclopædia Britannica has been
published continuously since 1768, appearing in fifteen official editions. Several editions were amended with multi-volume "supplements" (3rd, 4th/5th/6th), several
consisted of previous editions with added supplements (10th, 12th, 13th), and one represented a drastic re-organization (15th). revision, the 14th edition of the
Britannica gradually became outdated. Since the early 1930s, the Britannica has developed "spin-off" products to leverage its reputation as a reliable reference
work and educational tool. In recent years, digital versions of the Britannica have been developed, both online and on optical media 466ca5fdb8

For example, if a business takes... 466ca5fdb8 The techniques assessed (and developed) are drawn in the main from managerial accounting and corporate finance;
466ca5fdb8 the latter are about optimizing the overall financial-structure; 466ca5fdb8

Managerial finance Clive Marsh (2009). Managerial Finance, 14th edition, Addison-Wesley Publishing, ISBN 978-0133507690. Mastering Financial Management, Financial
Times Prentice Managerial finance is the branch of finance that concerns itself with the financial aspects of managerial decisions 466ca5fdb8

Financial centre Ancillary financial services include rating agencies, as well as provision of related professional services, particularly legal advice and
accounting services A financial centre (financial center in American English) or financial hub is a location with a significant concentration of commerce in
financial services 466ca5fdb8

Financial management The discipline is then tasked with the "efficient acquisition and deployment" of both short- and long-term financial resources, to ensure the
objectives of the enterprise are achieved. Clive Marsh (2009). Mastering Financial Management, Financial Times Prentice Financial management is the business
function concerned with profitability, expenses, cash and credit. Managerial Finance, 14th edition, Addison-Wesley Publishing, ISBN 978-0133507690. These are often
grouped together under the rubric of maximizing the value of the firm for stockholders 466ca5fdb8

The Italian Luca Pacioli, recognized as The Father of accounting and bookkeeping was the first person to publish a work on double-entry bookkeeping, and introduced
the field in Italy. 466ca5fdb8

Fund accounting It emphasizes accountability rather than profitability, and is used by nonprofit organizations and by governments. Fund accounting is an accounting
system for recording resources whose use has been limited by the donor, grant authority, governing agency, or other individuals Fund accounting is an accounting
system for recording resources whose use has been limited by the donor, grant authority, governing agency, or other individuals or organisations or by law. In this
method, a fund consists of a self-balancing set of accounts and each are reported as either unrestricted, temporarily restricted or permanently restricted based on
the provider-imposed restrictions 466ca5fdb8
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The aim of... 466ca5fdb8 In both cases, the discipline addresses these from the Managerial... 466ca5fdb8 The early development of accounting dates to ancient
Mesopotamia, and is closely related to developments in writing, counting and money and early auditing systems by the ancient Egyptians and Babylonians. By the time
of the Roman Empire, the government had access to detailed financial information. 466ca5fdb8

History of accounting The history of accounting or accountancy can be traced to ancient civilizations. The early development of accounting dates to ancient
Mesopotamia, and The history of accounting or accountancy can be traced to ancient civilizations 466ca5fdb8

see Financial management § Role. 466ca5fdb8

Double-entry bookkeeping Every entry into an account requires a corresponding and opposite entry into a different account. double-entry accounting, is a method of
bookkeeping that relies on a two-sided accounting entry to maintain financial information. Every entry into an account requires Double-entry bookkeeping, also known
as double-entry accounting, is a method of bookkeeping that relies on a two-sided accounting entry to maintain financial information. The purpose of double-entry
bookkeeping is to allow the detection of financial errors and fraud. A transaction in double-entry bookkeeping always affects at least two accounts, always includes
at least one debit and one credit, and always has total debits and total credits that are equal. The double-entry system has two equal and corresponding sides,
known as debit and credit; this is based on the fundamental accounting principle that for every debit, there must be an equal and opposite credit 466ca5fdb8

Originating in Thailand, where it was known as the Tom Yum Kung crisis (Thai: วิกฤต​ต้มยํากุ้ง​) on 2 July, it followed the financial collapse of the Thai baht
after the Thai government was forced to float the baht due to lack of foreign currency to support its currency peg to the U.S. dollar. Capital flight ensued almost
immediately, beginning an international chain reaction. At the time, Thailand had acquired a burden of foreign debt... 466ca5fdb8 Financial managers (FM) are
specialized professionals directly reporting to senior management, often the financial director (FD); the function is seen as 'staff', and not 'line'. 466ca5fdb8

Financial audit Normally, the criteria are international accounting standards, although auditors may conduct audits of financial statements prepared using the cash
basis or some other basis of accounting appropriate for the organization. In providing an opinion whether financial statements are fairly stated in accordance with
accounting standards, the auditor gathers evidence to determine whether the statements contain material errors or other misstatements. international accounting
standards, although auditors may conduct audits of financial statements prepared using the cash basis or some other basis of accounting appropriate A financial
audit is conducted to provide an opinion whether "financial statements" (the information is verified to the extent of reasonable assurance granted) are stated in
accordance with specified criteria 466ca5fdb8

System of National Accounts Accounting and recording The System of National Accounts or SNA (until 1993 known as the United Nations System of National Accounts or
UNSNA) is an international standard system of concepts and methods for national accounts. Manuals have subsequently been released for the 1968 revision, the 1993
revision, and the 2008 revision. Behind the accounts system, there is also a system of people: the people who are cooperating around the world to produce the
statistics, for use by government agencies, businesspeople, media, academics and interest groups from all nations. Definitions of accounting terms, accounting
concepts, account equations, account derivation principles and standard accounting procedures. It is nowadays used by most countries in the world. The first
international standard was published in 1953. The pre-edit version for the SNA 2025 revision was adopted by the United Nations Statistical Commission at its 56th
Session in March 2025 466ca5fdb8

The modern profession of the chartered accountant originated in Scotland in the nineteenth century. Accountants often belonged... 466ca5fdb8 the former allow
management to better understand, and hence act on, financial information relating to profitability and performance; 466ca5fdb8 Print editions were ended in 2012,
but the Britannica continues as an online encyclopedia on the internet. 466ca5fdb8
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