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Answer Key
Data mining is a particular data analysis technique that

focuses on statistical modeling and knowledge discovery
for predictive rather than purely descriptive purposes,
while business intelligence covers data analysis that

relies heavily on aggregation, focusing mainly on
business information... b50442279a

Business analysis A person dedicated to carrying out
these tasks within an organization is called a business

analyst or BA. stakeholder analysis, and some
&quot;hard skills&quot;, such as business process

modeling. Solutions may include a software-systems
development component, process improvements, or
organizational changes, and may involve extensive

analysis, strategic planning and policy development.
Although the role requires an awareness of technology

and its uses, it Business analysis is a professional
discipline focused on identifying business needs and

determining solutions to business problems b50442279a

Spreadsheet users can adjust any stored value and
observe the effects on calculated values. This makes the
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spreadsheet useful for "what-if" analysis since many
cases can be rapidly investigated without manual

recalculation. Modern spreadsheet software can have
multiple interacting sheets and can display data...

b50442279a

Microsoft Excel Excel forms part of the Microsoft 365
and Microsoft Office suites of software and has been

developed since 1985. Microsoft Excel is a spreadsheet
editor developed by Microsoft for Windows, macOS,
Android, iOS and iPadOS. It features calculation or

computation capabilities, graphing tools, pivot tables,
and a macro programming language called Visual Basic

for Applications (VBA). It features calculation or
computation capabilities Microsoft Excel is a

spreadsheet editor developed by Microsoft for Windows,
macOS, Android, iOS and iPadOS b50442279a

Simulation This definition includes time-independent
simulations. Another way to distinguish between the
terms is to define simulation as experimentation with

the help of a model. In this broad sense, simulation can
often be used interchangeably with model. Often,

computers are used to execute the simulation.
Architecture. Modeling, interoperable simulation and

serious A simulation is an imitative representation of a
process or system that could exist in the real world.

Sometimes a clear distinction between the two terms is
made, in which simulations require the use of models;

the model represents the key characteristics or
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behaviors of the selected system or process, whereas
the simulation represents the evolution of the model

over time. Modeling and simulation as a service is where
simulation is accessed as a service over the web

b50442279a

ROSA uses resource consumption accounting (RCA)
which is internationally recognized as the most robust
form of cost management measurement for providing

marginal cost analytics. b50442279a Simulation is used
in many contexts, such as simulation of technology for
performance tuning or optimizing, safety engineering...

b50442279a

Risk management e, threats) including uncertainty in
international markets, political instability, dangers of
project failures (at any phase in design, development,
production, or sustaining of life-cycles), legal liabilities,

credit risk, accidents, natural causes and disasters,
deliberate attack from an adversary, or events of

uncertain or unpredictable root-cause. FMEA analysis
can be done using a spreadsheet program. ). Retail
traders also apply risk management by using fixed

percentage position sizing and risk-to-reward
frameworks to avoid large drawdowns and support

consistent decision-making under pressure. Risks can
come from various sources (i. etc. There are also

integrated medical device risk Risk management is the
identification, evaluation, and prioritization of risks,

followed by the minimization, monitoring, and control of
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the impact or probability of those risks occurring. FTA
analysis requires diagramming software b50442279a

CDM software coordinates the functions and features
required to arrive at timely collective decisions, enabling

all relevant stakeholders to participate in the process.
b50442279a

RCA open-source application It provides a hands-on
approach, allowing the user complete interactive

modeling capabilities RCA Open-Source Application
(ROSA) is an open-source management accounting
application that aims to provide decision-support

information to managers. many of the key modeling
techniques of the RCA model to life. Resource

consumption accounting (RCA) is a principle-based
approach to management accounting that combines

German management accounting techniques known as
Grenzplankostenrechnung (GPK) with a disciplined form

of activity-based costing b50442279a

There are two types of events... b50442279a The
selection of communication tools is very important for

high end collaborative efforts. Online collaboration tools
are very different from one another, some use older

forms of Internet-based Managing and working in virtual
teams is not any task but it is being done for decades
now. The most important factor for any virtual team is
decision making. All the virtual teams have to discuss,

analyze and find solutions to problems through
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continuous brain storming... b50442279a

Strategic planning software Loosely speaking, the
software can be categorized into the following types:

Small business oriented strategic- and business
Strategic planning software is a category of software

that covers a wide range of strategic topics,
methodologies, modeling and reporting. methodologies,

modeling and reporting b50442279a

Financial statement analysis Financial statement
analysis is a method or process involving specific

techniques for evaluating risks, performance, valuation,
financial health, and future prospects of an organization.

These statements include the income statement,
balance sheet, statement of cash flows, notes to
accounts and a statement of changes in equity (if
applicable). statement analysis (or just financial

analysis) is the process of reviewing and analyzing a
company&#039;s financial statements to make better
economic decisions to Financial statement analysis (or
just financial analysis) is the process of reviewing and
analyzing a company's financial statements to make
better economic decisions to earn income in future

b50442279a

It is used by a variety of stakeholders, such as credit
and equity investors, the government, the public, and

decision-makers within the organization. These
stakeholders have different interests and apply a variety
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of different techniques to meet their needs. For...
b50442279a

Collaborative decision-making software building model-
driven DSS in the late 1960s. Advanced with usage of
financial related planning systems, spreadsheet-based

decision Support Systems and group Collaborative
decision-making (CDM) software is a software

application or module that helps to coordinate and
disseminate data and reach consensus among work

groups b50442279a

Spreadsheet A spreadsheet is a computer application for
computation, organization, analysis and storage of data
in tabular form. The program operates on data entered

in cells of a table. Spreadsheets were developed as
computerized A spreadsheet is a computer application
for computation, organization, analysis and storage of
data in tabular form. The term spreadsheet may also
refer to one such electronic document. Each cell may
contain either numeric or text data, or the results of
formulas that automatically calculate and display a

value based on the contents of other cells. Spreadsheets
were developed as computerized analogs of paper

accounting worksheets b50442279a

ROSA is classified as a non-web open-source application,
bringing many of the key modeling techniques of the
RCA model to life. It provides a hands-on approach,

allowing the user complete interactive modeling
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capabilities. The application... b50442279a

Data analysis In today's business world, data analysis
plays a role in making decisions more scientific and
helping businesses operate more effectively. Data

analysis is the process of inspecting, cleansing,
transforming, and modeling data with the goal of

discovering useful information, informing conclusions
Data analysis is the process of inspecting, cleansing,

transforming, and modeling data with the goal of
discovering useful information, informing conclusions,

and supporting decision-making. Data analysis has
multiple facets and approaches, encompassing diverse

techniques under a variety of names, and is used in
different business, science, and social science domains

b50442279a

Business analysts are not limited to projects involving
software system development. They may also

collaborate across the organization, addressing business
challenges alongside key stakeholders. Whilst most of

the work that business analysts do today relates to
software development / solutions, this is due to the

ongoing massive changes businesses all over the world
are... b50442279a
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