
Level 3 Accounting Guide
The label fund accounting has also been applied to investment accounting, portfolio accounting or securities accounting – all synonyms describing the process of accounting for a portfolio of investments such as
securities, commodities and/or real estate held in an investment fund such as a... fbf315132e Accounting can be divided into several fields including financial accounting, management accounting, tax accounting

and cost accounting. Financial accounting focuses on the reporting of an organization's financial information, including the preparation of financial statements, to the external users of the information...
fbf315132e

Fund accounting Fund accounting is an accounting system for recording resources whose use has been limited by the donor, grant authority, governing agency, or other individuals Fund accounting is an
accounting system for recording resources whose use has been limited by the donor, grant authority, governing agency, or other individuals or organisations or by law. In this method, a fund consists of a self-

balancing set of accounts and each are reported as either unrestricted, temporarily restricted or permanently restricted based on the provider-imposed restrictions. It emphasizes accountability rather than
profitability, and is used by nonprofit organizations and by governments fbf315132e

Management accounting principles The two management accounting principles are: Principle Management accounting principles (MAP) were developed to serve the core needs of internal management to improve
decision support objectives, internal business processes, resource application, customer value, and capacity utilization needed to achieve corporate goals in an optimal manner. often used for management

accounting principles for these purposes is managerial costing principles. Another term often used for management accounting principles for these purposes is managerial costing principles. The two management
accounting principles are: fbf315132e

Inflation accounting Inflation accounting comprises a range of accounting models designed to correct problems arising from historical cost accounting in the presence of high Inflation accounting comprises a
range of accounting models designed to correct problems arising from historical cost accounting in the presence of high inflation and hyperinflation. For example, in countries experiencing hyperinflation the

International Accounting Standards Board requires corporations to implement financial capital maintenance in units of constant purchasing power in terms of the monthly published Consumer Price Index. This
does not result in capital maintenance in units of constant purchasing power since that can only be achieved in terms of a daily index fbf315132e

Due to the wide range of accounting services and recent corporate collapses, attention has been drawn to ethical standards accepted within the accounting profession. These collapses have resulted in a
widespread disregard for the reputation of the accounting profession. To combat the criticism and prevent fraudulent... fbf315132e Cost accounting information is also commonly used in financial accounting, but

its primary function... fbf315132e

Accounting Accounting measures the results of an organization's economic activities and conveys this information to a variety of stakeholders, including investors, creditors, management, and regulators.
Practitioners of accounting are known as accountants. several fields including financial accounting, management accounting, tax accounting and cost accounting. Financial accounting focuses on the reporting of
an Accounting, also known as accountancy, is the process of recording and processing information about economic entities, such as businesses and corporations. The terms "accounting" and "financial reporting"

are often used interchangeably fbf315132e

Entity-level control Generally, entity refers to the entire company. These controls are the second level to understanding the risks of an organization. The Public Company Accounting Oversight Board (PCAOB)
became the primary An entity-level control is a control that helps to ensure that management directives pertaining to the entire entity are carried out. The act also created the Public Company Accounting

Oversight Board (PCAOB) fbf315132e

Social accounting is commonly used in the context of business, or corporate social responsibility (CSR), although any organisation, including NGOs... fbf315132e The main reasons for GHG accounting are to
address social responsibility concerns or meet legal requirements. Public rankings of companies, financial due diligence and potential cost savings are other reasons. GHG accounting methods... fbf315132e These

two principles serve the management accounting community and its customers – the management of businesses. The above principles are incorporated into the Managerial Costing... fbf315132e Principle of
Analogy (i.e., the application of causal insights by management in their activities). fbf315132e

Social accounting This 21st century definition contrasts with the 20th century meaning of social accounting in the sense of accounting for the national income, gross product and wealth of a nation or region. Social
accounting (also known as social and environmental accounting, corporate social reporting, corporate social responsibility reporting, non-financial Social accounting (also known as social and environmental
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accounting, corporate social reporting, corporate social responsibility reporting, non-financial reporting or non-financial accounting) is the process of communicating the social and environmental effects of
organizations' economic actions to particular interest groups within society and to society at large. Social Accounting is different from public interest accounting as well as from critical accounting fbf315132e

Cost accounting Cost accounting information Cost accounting is defined by the Institute of Management Accountants as "a systematic set of procedures for recording and reporting measurements of the cost of
manufacturing goods and performing services in the aggregate and in detail. It includes methods for recognizing, allocating, aggregating and reporting such costs and comparing them with standard costs". Cost
accounting provides the detailed cost information that management needs to control current operations and plan for the future. Often considered a subset or quantitative tool of managerial accounting, its end

goal is to advise the management on how to optimize business practices and processes based on cost efficiency and capability. Cost accounting provides the detailed cost information that management needs to
control current operations and plan for the future fbf315132e

Resource consumption accounting RCA is a relatively new management accounting approach based largely on the German management accounting approach Grenzplankostenrechnung (GPK) and also allows for
the use of activity-based drivers. Resource Consumption Accounting (RCA) is a management theory describing a dynamic, integrated, and comprehensive management accounting approach that provides
Resource Consumption Accounting (RCA) is a management theory describing a dynamic, integrated, and comprehensive management accounting approach that provides managers with decision support

information for enterprise optimization fbf315132e

Principle of Causality (i.e., the need for cause and effect insights) and, fbf315132e

Accounting ethics Ethics are taught in accounting courses at higher education institutions as well as by companies training accountants and auditors. Accounting was introduced by Luca Pacioli, and later
expanded by government groups, professional organizations, and independent companies. It is an example of professional ethics. Montgomery, describing ethics in accounting in 2009 Accounting ethics is

primarily a field of applied ethics and is part of Accounting ethics is primarily a field of applied ethics and is part of business ethics and human ethics, the study of moral values and judgments as they apply to
accountancy. paid by clients. &quot; —Robert H fbf315132e

Carbon accounting It Carbon accounting (or greenhouse gas accounting) is a framework of methods to measure and track how much greenhouse gas (GHG) an organization emits. Carbon accounting (or
greenhouse gas accounting) is a framework of methods to measure and track how much greenhouse gas (GHG) an organization emits. The accounting methods enable them to do this in a more consistent and
transparent manner. It can also be used to track projects or actions to reduce emissions in sectors such as forestry or renewable energy. Corporations, cities and other groups use these techniques to help limit

climate change. Organizations will often set an emissions baseline, create targets for reducing emissions, and track progress towards them fbf315132e
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