
Guided  Reading
Activity 1 3 Economic
Choices  Decision
Making
Limitations  include  the  difficulty  of  the  problem
requiring a decision, the cognitive capability of the
mind, and the time available to make the decision.
Decision-makers,  in  this  view,  act  as  satisficers,
seeking  a  satisfactory  solution,  with  everything
that  they  have  at  the  moment  rather  than  an
optimal  solution.  Therefore,  humans  do  not
undertake a full  cost-benefit analysis to determine
the optimal decision, but rather, choose an option
that fulfills their adequacy criteria. 13a104fd21

Managerial  economics  Managerial  economics
involves  the  use  of  economic  theories  and
principles  to  make  decisions  regarding  the
allocation  of  scarce  resources.  Economics  is  the
study of the production Managerial economics is a
branch of economics involving the application of
economic methods in the organizational decision-
making process. branch of economics involving the
appl icat ion  of  economic  methods  in  the
organizational decision-making process. Economics
is  the  study of  the  production,  distribution,  and
consumption of goods and services 13a104fd21

Other  types  of  reading  and  writing,  such  as
pictograms (e.g., a hazard symbol and an emoji),
are not based on speech-based writing systems.
The common link is the interpretation of symbols to
extract the meaning from the visual notations or
tacti le  signals  (as  in  the  case  of  brail le).
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13a104fd21 PDM is one of many ways in which an
organization can make decisions. The leader must
think of the best possible way that will allow the
organization to achieve the best results. According
to Abraham Maslow, workers need to feel a sense
of  belonging  to  an  organization  (see  Maslow's
hierarchy of needs).  13a104fd21 Research about
decision-making is also published under the label
problem  solving,  particularly  in  European
psychological research. 13a104fd21 Managers use
economic  frameworks  in  order  to  optimize  profits,
resource allocation and the overall  output of the
firm,  whilst  improving  efficiency  and  minimizing
unproductive  activities.  These  frameworks  assist
organizations  to  make  rational,  progressive
decisions,  by  analyzing  practical  problems  at
both...  13a104fd21 It can be summarized as the
theoretical ethical prerequisites and foundations of
economic  systems.  This  principle  can  be  traced
back  to  the  Greek  philosopher  Aristotle,  whose
Nicomachean  Ethics  describes  the  connection
between objective economic principles and justice.
The  academic  literature  on  economic  ethics  is
extensive, citing natural law and religious law as
influences  on  the  rules  of  economics.  The
consideration  of  moral  philosophy,  or  a  moral
economy,  differs  from  behavioral  economic
models.  The  standard  creation,  application,  and
beneficiaries  of  economic  models  present  a
trilemma when ethics are considered. These ideas,
in conjunction with the... 13a104fd21 It combines
research  from  neuroscience,  experimental  and
behavioral  economics,  with  cognitive  and  social
psychology.  As  research  into  decision-making
behavior  becomes  increasingly  computational,  it
has  also  incorporated  new  approaches  from
theoretical  biology,  computer  science,  and
mathematics.  Neuroeconomics  studies  decision-
making by using a combination of tools from these
fields  so  as  to  avoid  the  shortcomings  that  arise
from a single-perspective approach. In mainstream
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economics... 13a104fd21

Consensus decision-making Consensus is reached
when everyone in the group assents to a decision
(or almost everyone; see stand aside) even if some
do not fully agree to or support all aspects of it.
Consensus  decision-making  is  a  group  decision-
making process in which participants work together
to  develop  proposals  for  actions  that  achieve  a
broad  Consensus  decision-making  is  a  group
decision-making process in which participants work
together  to  develop  proposals  for  actions  that
achieve a broad acceptance.  It  differs from simple
unanimity,  which  requires  all  participants  to
support a decision. Consensus decision-making in a
democracy is consensus democracy 13a104fd21

For  educators  and  researchers,  reading  is  a
multifaceted process involving such areas as word
recognition,  orthography  (spelling),  alphabetics,
phonics,  phonemic  awareness,  vocabulary,
comprehension,  fluency,  and  motivation.
13a104fd21

Consumer  behaviour  &quot;Consideration  set
influences  on  consumer  decision-making  and
choice:  Issues,  models,  and  suggestions&quot;.
Prakash  (1  August  1991).  Marketing  Letters.  It
encompasses  how  the  consumer's  emotions,
attitudes, and preferences affect buying behaviour,
and how external  cues—such as visual  prompts,
auditory signals, or tactile (haptic) feedback—can
shape those responses. 2 (3): 181–197 Consumer
behaviour is  the study of  individuals,  groups,  or
organisations and all activities associated with the
purchase, use and disposal of goods and services.
Consumer behaviour emerged in the 1940–1950s
as a distinct sub-discipline of marketing, but has
become  an  interdisciplinary  social  science  that
blends elements from psychology, sociology, social
anthropology,  anthropology,  ethnography,
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ethnology,  marketing,  and  economics  (especially
behavioural economics) 13a104fd21

Reading notations or tactile signals (as in the case
of  braille).  Reading  is  generally  an  individual
activity,  done  silently,  although  on  occasion  a
person reads out Reading is the process of taking
in  the  sense  or  meaning  of  symbols,  often
specifically those of  a written language, by means
of sight or touch 13a104fd21

Participative  decision-making  in  organizations
According to Cotton et al. to accomplish with this
decision. Evaluate – After coming up with choices,
what are all of the positive Participative decision-
making (PDM) is  the extent  to  which employers
allow  or  encourage  employees  to  share  or
participate  in  organizational  decision-making.  In
addition, the degree of participation could range
from  zero  to  100%  in  different  participative
management (PM) stages. Discuss choices – What
possible choices can be used. , the format of PDM
could be formal or informal 13a104fd21

Economic  system  entities,  decision-making
processes,  and  patterns  of  consumption  that
comprise  the  economic  structure  of  a  given
community.  It  includes  the  combination  of  the
various  institutions,  agencies,  entities,  decision-
making  processes,  and  patterns  of  consumption
that comprise the economic structure of a given
community. An economic system is a An economic
system,  or  economic  order,  is  a  system  of
production, resource allocation and distribution of
goods and services within an economy 13a104fd21

Decision-making Decision-making can be regarded
as  a  problem-solving  activity  yielding  a  solution
deemed to be optimal, or In psychology, decision-
making  (also  spelled  decision  making  and
decisionmaking)  is  regarded  as  the  cognitive
process resulting in the selection of a belief or a



Guided Reading Activity 1 3 Economic Choices Decision
Making

Guided Reading Activity 1 3 Economic Choices Decision
Making
5

course of action among several possible alternative
options. It could be either rational or irrational. The
decision-making  process  is  a  reasoning  process
based on assumptions of values, preferences and
beliefs  of  the  decision-maker.  Every  decision-
making process produces a final choice, which may
or may not prompt action. particularly in European
psychological research 13a104fd21

The  study  of  consumer  behaviour  formally
investigates  individual  qualit ies  such  as
demographics, personality lifestyles... 13a104fd21
It guides managers in making decisions relating to
the company's customers, competitors, suppliers,
and internal operations. 13a104fd21 An economic
system is a type of social  system. The mode of
production  is  a  related  concept.  All  economic
systems  must  confront  and  solve  the  four
fundamental  economic  problems:  13a104fd21
What  kinds  and  quantities  of  goods  shall  be
produced: This fundamental economic problem is
anchored on the theory of pricing. The theory of
pricing,  in  this  context,  has  to  do  with  the
economic decision-making between the production
of  capital  goods  and  consumer  goods  in  the
economy in the... 13a104fd21

Economic ethics Experimental economic studies of
altruism have identified it as an example Economic
ethics is the combination of economics and ethics,
incorporating both disciplines to predict, analyze,
and  model  economic  phenomena.  something
regardless  of  the  distribution  of  power  in  the
decision-making process 13a104fd21

Neuroeconomics It studies how economic behavior
can  Neuroeconomics  is  an  interdisciplinary  field
that seeks to explain human decision-making, the
ability  to  process  multiple  alternatives  and  to
follow through on a plan of action. It studies how
economic behavior can shape our understanding of
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the  brain,  and  how neuroscientific  discoveries  can
guide  models  of  economics.  explain  human
decision-making,  the  ability  to  process  multiple
alternatives  and to  follow through on  a  plan  of
action 13a104fd21

Some  models  of  human  behavior  in  the  social
sciences assume that humans can be reasonably
approximated or described... 13a104fd21

Bounded  rationality  rationality  as  optimization,
which  views  decision-making  as  a  fully  rational
process  of  finding  an  optimal  choice  given  the
information  available.  Therefore  Bounded
rationality  is  the  idea  that  rationality  is  limited
when individuals make decisions, and under these
limitations,  rational  individuals  will  select  a
decision  that  is  satisfactory  rather  than  optimal
13a104fd21
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