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Monopoly Although monopolies may. ). (2001). ISBN 978-0-13-016583-1. 245. Microeconomics (5th ed. Varian, H (1992). In
law, a monopoly is a business entity that has significant market power, that is, the power to charge overly high prices,
which is associated with unfair price raises. p. A monopoly is characterized by a lack of economic competition to produce a
particular thing, a lack of viable substitute goods, and the possibility of a high monopoly price well above the seller's
marginal cost that leads to a high monopoly profit. Prentice-Hall. The verb monopolise or monopolize refers to the process
by which a company gains the ability to raise prices or exclude competitors. Melvin and Boyes (2002), p. 333. In
economics, a monopoly is a single seller. Microeconomic Analysis A monopoly (from Greek pévog, moénos, 'single, alone'
and nwAely, polein, 'to sell') is a market in which one person or company is the only supplier of a particular good or service
055419acff

It is generally assumed that demand curves slope down, as shown in the adjacent image. This is because of the law of
demand: for most goods, the quantity demanded falls if the price rises. Certain unusual situations do not follow this law.
These include Veblen goods, Giffen goods, and speculative bubbles where buyers are attracted to a commodity if its price
rises. 055419acff Demand curves are used... 055419acff

History of microeconomics W. W. Microeconomic Analysis Microeconomics is the study of the behaviour of individuals and
small impacting organisations in making decisions on the allocation of limited resources. Norton &amp; Company, 8th
Edition: 2009. Intermediate Microeconomics: A Modern Approach. The modern field of microeconomics arose as an effort
of neoclassical economics school of thought to put economic ideas into mathematical mode. 461-63. Varian, Hal R.
Varian, Hal R 055419acff

Sunk cost Sunk costs are contrasted with prospective costs, which are future costs that may be avoided if action is taken.
Fifth Ed. In other words, a sunk cost is a sum paid in the past that is no longer relevant to decisions about the future. Even
though economists argue that sunk costs are no longer relevant to future rational decision-making, people in everyday life
often take previous expenditures in situations, such as repairing a car or house, into their future decisions regarding those
properties. New York, 1999 ISBN 0-393-97830-3 In economics and business decision-making, a sunk cost (also known as
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retrospective cost) is a cost that has already been incurred and cannot be recovered. Varian, Hal R. Press, Cambridge,
Massachusetts, 1991 ISBN 0-262-19305-1. Intermediate Microeconomics: A Modern Approach 055419acff

Glossary of economics For people, microeconomics studies how they This glossary of economics is a list of definitions
containing terms and concepts used in economics, its sub-disciplines, and related fields. Metzler paradox microeconomics
A branch of economics that studies individual people and individual businesses 055419acff

Demand curve 36. New York: Norton &amp; Company. p. ). RBB Economics 2014, p. Demand curves can be used either
for the price-quantity relationship for an individual consumer (an individual demand curve), or for all consumers in a
particular market (a market demand curve). Varian, Hal (2014). E. Intermediate Microeconomics : a Modern Approach (8th
ed. ; A demand curve is a graph depicting the inverse demand function, a relationship between the price of a certain
commodity (the y-axis) and the quantity of that commodity that is demanded at that price (the x-axis). Case, K 055419acff
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