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Monopoly Although monopolies may. The verb monopolise or monopolize
refers to the process by which a company gains the ability to raise prices or
exclude competitors. Microeconomics. A monopoly (from Greek pévoc,
manos, 'single, alone' and nwA&lv, polein, 'to sell') is a market in which one
person or company is the only supplier of a particular good or service. In law,
a monopoly is a business entity that has significant market power, that is,
the power to charge overly high prices, which is associated with unfair price
raises. Microeconomics. p. ; Collinge, Robert A. Samuelson &amp; Marks
(2003), p. A monopoly is characterized by a lack of economic competition to
produce a particular thing, a lack of viable substitute goods, and the
possibility of a high monopoly price well above the seller's marginal cost that
leads to a high monopoly profit. Thomson. (2003). Frank (2009), p. In
economics, a monopoly is a single seller. 365. 274. Ayers, Rober M. 379
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