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International investment agreement International taxation agreements and double taxation treaties (DTTs) are also considered
lIAs, as. Rudolf Dolzer, Ursula Kriebaum, and Christoph Schreuer, Principles of International Investment An international
investment agreement (llA) is a type of treaty between countries that addresses issues relevant to cross-border investments,
usually for the purpose of protection, promotion and liberalization of such investments. lIAs further define procedures for the
resolution of disputes should these commitments not be met. The most common types of lIAs are bilateral investment treaties
(BITs) and preferential trade and investment agreements (PTIAs). Stocktaking, Challenges and the Way Forward, New York and
Geneva, 2008. Countries concluding [IAs commit themselves to adhere to specific standards on the treatment of foreign
investments within their territory. Most IlIAs cover foreign direct investment (FDI) and portfolio investment, but some exclude
the latter dalae2ab6c

Bilateral investment treaty A nineteenth-century forerunner of the BIT is the "friendship, commerce and navigation treaty"
(FCN). See Rudolf Dolzer and Christoph Schreuer, Principles of International Investment Law, Oxford, 2008, p. This kind of treaty
came in to prominence after World Wars when the developed countries wanted to guard their investments in developing
countries against expropriation. Retrieved 2019-11-05. This type of investment is called foreign direct investment (FDI). original
on 2006-02-13. 2 A bilateral investment treaty (BIT) is an agreement establishing the terms and conditions for private
investment by nationals and companies of one state in another state. BITs are established through trade pacts dalae2ab6c

Most BITs grant investments—made by an investor of one Contracting State in the territory of the other—a number of
guarantees, which typically include fair and equitable treatment, protection from expropriation, free transfer of means and full
protection... dalae2ab6c
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