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Overconfidence is one example of a miscalibration of subjective probabilities. Throughout the research
literature, overconfidence has been defined in three distinct ways: (1) overestimation of one's actual
performance; (2) overplacement of one's performance relative to others; and (3) overprecision in expressing
unwarranted certainty in the accuracy of one's beliefs. c59f8fca66 A related field, decision engineering, also
investigates the improvement of decision-making processes but is not always as closely tied to data
science.[Note] c59f8fca66

Regression fallacy The Psychology of Judgment and Decision making. New York: The Free Press. This fails to
account for natural fluctuations. ISBN 0070504776 The regression (or regressive) fallacy is an informal fallacy.
It is frequently a special kind of the post hoc fallacy. Plous, Scott (1993). It assumes that something has
returned to normal because of corrective actions taken while it was abnormal. New York: McGraw-Hill.

ISBN 0029117054. everyday life c59f8fca66

[lusory correlation The Psychology of Judgment and Decision Making. ISBN 978-0-262-61143-5. This
phenomenon is one way stereotypes form and endure. Plous, Scott (1993). Cognition: Making Sense of People.
A false association may be formed because rare or novel occurrences are more salient and therefore tend to
capture one's attention. OCLC 40618974. MIT Press. Hamilton & Rose (1980) found that stereotypes can lead
people to expect certain groups and traits to fit together, and then to overestimate the frequency with which
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these correlations actually occur. These stereotypes can be learned and perpetuated without any actual contact
occurring between the holder of the stereotype and the group it is about. McGraw-Hill In psychology, illusory
correlation is the phenomenon of perceiving a relationship between variables (typically people, events, or
behaviors) even when no such relationship exists ¢59f8fca66

Scott Plous He is currently a Professor of Psychology at Wesleyan University and Executive Director of Social
Psychology Network. He is currently a Professor of Psychology at Wesleyan University and Executive Director
of Social Scott Plous is an American academic social psychologist. Scott Plous is an American academic social
psychologist c59f8fca66

Psychological astrology (1985). G. Jung, C. Routledge. and Paul. Plous, Scott (1993). Psychological astrology, or
astropsychology is a pseudoscience. The Psychology of Judgment and Decision Psychological astrology, or
astropsychology, is the result of the cross-fertilisation of the fields of astrology with depth psychology,
humanistic psychology and transpersonal psychology. There are several methods of analyzing the horoscope in
the contemporary psychological astrology: the horoscope can be analysed through the archetypes within
astrology (as is characteristic for Jungian approach in astrology) or the analyses can be rooted in the
psychological need and motivational theories. Synchronicity: An Acausal Connecting Principal. 56. No
methodologically sound scientific studies exist that show a benefit or detriment in using psychological
astrology. p ¢59f8fca66

Explanations include information-processing rules (i.e., mental shortcuts), called heuristics, that the brain uses
to produce decisions or judgments. Biases have a variety of forms and appear as cognitive ("cold") bias, such as
mental noise, or motivational ("hot") bias, such as when beliefs are distorted by wishful thinking. Both...
c59f8fcab6 Research about decision-making is also published under the label problem solving, particularly in
European psychological research. c59f8fcat6
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Heuristic (psychology) 183-200, ISBN 9781841693514, OCLC 55124398 Plous, Scott (1993), The Psychology
Heuristics (from Ancient Greek ebpiokw, heurisko, "I find, discover") is the process by which humans use
mental shortcuts to arrive at decisions. Often this involves focusing on the most relevant aspects of a problem
or situation to formulate a solution. Judgments and decisions based on heuristics are simply good enough to
satisfy a pressing need in situations of uncertainty, where information is incomplete. Fallacies and Biases in
Thinking, Judgement and Memory, Hove, UK: Psychology Press, pp. Heuristics are simple strategies that
humans, animals, organizations, and even machines use to quickly form judgments, make decisions, and find
solutions to complex problems. In that sense they can differ from answers given by logic. While heuristic
processes are used to find the answers and solutions that are most likely to work or be correct, they are not
always right or the most accurate c59f8fca66

Overconfidence effect ISBN 0-07-050477-6 The overconfidence effect is a cognitive bias in which a person's
subjective confidence in their judgments is reliably greater than the objective accuracy of those judgments,
especially when confidence is relatively high. of your knowledge and awareness of your fallibility Scott Plous
(1993). The psychology of judgment and decision making. S&amp;P Global c59f8fca66

The most common way in which overconfidence has been studied is by asking people how confident they are of
specific beliefs they hold or answers they provide. The data show that confidence systematically exceeds...
c59f8fcab6

Framing effect (psychology) Studies show that when both choices are framed positively as gains, the majority
of people prefer a certain gain over a probable gain. On the other hand, when both choices are framed
negatively as losses, people tend to choose an uncertain loss over an inevitable loss. 180. Gain and loss are
defined within the scenario as outcomes, for example, lives lost or saved, patients treated or not treated,
monetary gains or losses. 003. 2007. 1674. The psychology of Framing effect is a cognitive bias where people’s
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decisions change depending on how options are framed, even when the options are logically identical. 1.
CiteSeerX 10. jebo. of Economic Behavior &amp; Organization. Though the choices across the positive and
negative framing conditions are logically equivalent, people in different conditions make different decisions.
11. doi:10. 1. 1016/j. Plous, Scott (1993). 70 (3): 443-46 c59f8fca66

Decision-making ISBN 978-0877229131 In psychology, decision-making (also spelled decision making and
decisionmaking) is regarded as the cognitive process resulting in the selection of a belief or a course of action
among several possible alternative options. Plous, Scott (1993). It could be either rational or irrational.

S2CID 215728618. The psychology of judgment and decision making. Philadelphia: Temple University Press.
Every decision-making process produces a final choice, which may or may not prompt action. PMID 15453969.
1162/0898929041920568. The decision-making process is a reasoning process based on assumptions of values,
preferences and beliefs of the decision-maker ¢59f8fca66

Decision intelligence Decisions: Getting It Right the First Time. The Psychology of Judgment and Decision
Making (1993) ISBN 0-07-050477-6 Decision intelligence is an engineering discipline that augments data
science with theory from social science, decision theory, and managerial science. (2001) ISBN 0-7499-2285-0
Scott Plous. Decision intelligence is a discipline for analyzing this chain of cause and effect, and decision
modeling is a visual language for representing these chains. Its application provides a framework for best
practices in organizational decision-making and processes for applying computational technologies such as
machine learning, natural language processing, reasoning, and semantics at scale. The basic idea is that
decisions are based on our understanding of how actions lead to outcomes c59{8fca66

List of cognitive biases They are often studied In psychology and cognitive science, cognitive biases are
systematic patterns of deviation from norm and/or rationality in judgment. In psychology and cognitive science,
cognitive biases are systematic patterns of deviation from norm and/or rationality in judgment. A memory bias
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is a cognitive bias that either enhances or impairs the recall of a memory (either the chances that the memory
will be recalled at all, or the amount of time it takes for it to be recalled, or both), or that alters the content of a
reported memory. They are often studied in psychology, sociology and behavioral economics c59f8fca66

Prospect theory posits that a loss is more significant than the equivalent... c59f8fca66
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