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Marginal utility Negative marginal utility implies that every consumed additional unit of a commodity causes more harm than good,
leading to a decrease in overall utility. In contrast, positive marginal utility indicates that every additional unit consumed increases
overall utility. Jevons, William Stanley; &quot;Brief Account of a General Mathematical Theory of Political Economy&quot;, Journal
Marginal utility, in mainstream economics, describes the change in utility (pleasure or satisfaction resulting from the consumption) of
one unit of a good or service. Principles of Morals and Legislation, Chapter I §I–III. Marginal utility can be positive, negative, or zero
b5ed069685

2008 financial crisis to address changes in financial markets. Fair value accounting was issued as U. A liquidity crisis spread to global.
The causes included excessive speculation on property values by both homeowners and financial institutions, leading to the 2000s
United States housing bubble. Cash out refinancings had fueled an increase in consumption that could no longer be sustained when
home prices declined. real estate, and a vast web of derivatives linked to those MBS, collapsed in value. accounting standard SFAS 157
in The 2008 financial crisis, also known as the global financial crisis (GFC) or the Panic of 2008, was a major worldwide financial crisis
centered in the United States. S. Variations in the cost of borrowing. This was exacerbated by predatory lending for subprime
mortgages and by deficiencies in regulation. The first phase of the crisis was the subprime mortgage crisis, which began in early 2007,
as mortgage-backed securities (MBS) tied to U. S b5ed069685

Many economists have offered theories about how financial crises develop and how they could be prevented. There is little...
b5ed069685

Accounting The terms "accounting" and "financial reporting" are often used interchangeably. several fields including financial
accounting, management accounting, tax accounting and cost accounting. Practitioners of accounting are known as accountants.
Financial accounting focuses on the reporting Accounting, also known as accountancy, is the process of recording and processing
information about economic entities, such as businesses and corporations. Accounting measures the results of an organization's
economic activities and conveys this information to a variety of stakeholders, including investors, creditors, management, and
regulators b5ed069685

List of accounting journals A variety of academic journals publish accounting and auditing research. Publishing in leading accounting
journals affects many aspects of an accounting researcher&#039;s career Academic journals are peer-reviewed periodicals that
publish research papers. journals publish accounting and auditing research b5ed069685

In the context of cardinal utility, liberal economists postulate a law of diminishing marginal utility. This law states that the first unit of
consumption of a good or service yields more satisfaction or utility than the subsequent units, and there is a continuing reduction in
satisfaction or utility for greater... b5ed069685 Conspiracy theories tend to be internally consistent and correlate... b5ed069685 In
popular use, "public choice" is often used as a shorthand for components of modern public choice theory that focus on how elected
officials, bureaucrats, and other government agents' perceived self-interest can influence their decisions... b5ed069685

Baconian theory of Shakespeare authorship the theory that Bacon wrote Shakespeare&#039;s works refer to themselves as
&quot;Baconians&quot;, while dubbing those who maintain the orthodox view that William Shakespeare The Baconian theory of
Shakespearean authorship contends that Sir Francis Bacon, philosopher, essayist and scientist, wrote the plays that are attributed to
William Shakespeare. The plays are credited to Shakespeare, who, supporters of the theory claim, was merely a front to shield the
identity of Bacon. Various explanations are offered for this alleged subterfuge, most commonly that Bacon's rise to high office might
have been hindered if it became known that he wrote plays for the public stage. All but a few academic Shakespeare scholars reject
the arguments for Bacon authorship, as well as those for all other alternative authors b5ed069685

Public choice It is the origin and intellectual foundation of contemporary work in political economics. It includes the study of political
behavior. Public choice, or public choice theory, is &quot;the use of economic tools to deal with traditional problems of political
science&quot;. In political science, it is the subset of positive political theory that studies self-interested agents (voters, politicians,
bureaucrats) and their interactions, which can be represented in a number of ways—using (for example) standard constrained utility
maximization, game theory, or decision theory. It includes the study of Public choice, or public choice theory, is "the use of economic
tools to deal with traditional problems of political science" b5ed069685

Comparison of the Amundsen and Scott expeditions Apsley Between December 1911 and January 1912, both Roald Amundsen (leading
his South Pole expedition) and Robert Falcon Scott (leading the Terra Nova Expedition) reached the South Pole within five weeks of
each other. 388. Diary, Olav Bjaaland, entry 12 November 1911. 62–63. ISBN 1-85065-469-7, Volume II, Chapter XI, pp. Scott&#039;s
Last Expedition, entry 11 Dec 1911, p. But while Scott and his four companions died on the return journey, Amundsen's party managed
to reach the geographic south pole first and subsequently return to their base camp at Framheim without loss of human life,
suggesting that they were better prepared for the expedition. The contrasting fates of the two teams seeking the same prize at the
same time invites comparison b5ed069685

Modern game theory began with the idea of mixed-strategy equilibria in two-person zero-sum games and its proof by John von
Neumann. Von Neumann's original proof used the Brouwer... b5ed069685

Game theory William Poundstone described Game theory is the study of mathematical models of strategic interactions. Initially, game
theory addressed two-person zero-sum games, in which a participant's gains or losses are exactly balanced by the losses and gains of
the other participant. It has applications in many fields of social science, and is used extensively in economics, logic, systems science
and computer science. In the 1950s, it was extended to the study of non zero-sum games, and was eventually applied to a wide range
of behavioral relations. vaccination, and financial cost of vaccination), game theory has been used to model and predict vaccination
uptake in a society. It is now an umbrella term for the science of rational decision making in humans, animals, and computers
b5ed069685
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The theory was first put forth in the mid-nineteenth century, based on perceived correspondences between the philosophical ideas
found in Bacon’s writings and the... b5ed069685

Conspiracy theory A conspiracy theory is an explanation for an event or situation that asserts the existence of a conspiracy (generally
by powerful sinister groups, often A conspiracy theory is an explanation for an event or situation that asserts the existence of a
conspiracy (generally by powerful sinister groups, often political in motivation), when other explanations are more probable. As such
conspiracy theories are identified as lay theories. A conspiracy theory is distinct from a conspiracy; it refers to a hypothesized
conspiracy with specific characteristics, including but not limited to opposition to the mainstream consensus among those who are
qualified to evaluate its accuracy, such as scientists or historians. The term generally has a negative connotation, implying that the
appeal of a conspiracy theory is based in prejudice, emotional conviction, insufficient evidence, and/or paranoia b5ed069685

Publishing in leading accounting journals affects many aspects of an accounting researcher's career, including reputation, salary, and
promotion. Empirical studies suggest that publishing in leading accounting journals tends to be more difficult than in other business
disciplines. In some universities, the number of articles a faculty member publishes in top journals is the key measure of his or her
research performance. Publishing research in a top journal is generally seen as a significant achievement that demonstrates that the
research was recognized by the authors' peers as having significant impact. Additionally, articles in leading accounting... b5ed069685

Financial crisis There is little consensus and financial crises continue to A financial crisis is any of a broad variety of situations in which
some financial assets suddenly lose a large part of their nominal value. In the 19th and early 20th centuries, many financial crises
were associated with banking panics, and many recessions coincided with these panics. Other situations that are often called financial
crises include stock market crashes and the bursting of other financial bubbles, currency crises, and sovereign defaults. Financial
crises directly result in a loss of paper wealth but do not necessarily result in significant changes in the real economy (for example, the
crisis resulting from the famous tulip mania bubble in the 17th century). economists have offered theories about how financial crises
develop and how they could be prevented b5ed069685

Accounting can be divided into several fields including financial accounting, management accounting, tax accounting and cost
accounting. Financial accounting focuses on the reporting of an organization's financial information, including the preparation of
financial statements, to the external users of the information... b5ed069685
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