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Behavioral economics is primarily concerned with the bounds of rationality of economic agents. Behavioral models
typically integrate insights from psychology, neuroscience and microeconomic theory. 7ca353680b

Paul Krugman he has probably Paul Robin Krugman ( KRUUG-man; born February 28, 1953) is an American New
Keynesian economist who is the Distinguished Professor of Economics at the Graduate Center of the City University of
New York. He was a columnist for The New York Times from 2000 to 2024. column for The New York Times, monographs
and textbooks at every level, and books on economics and current affairs for the general public. The Prize Committee
cited Krugman's work explaining the patterns of international trade and the geographic distribution of economic activity,
by examining the effects of economies of scale and of consumer preferences for diverse goods and services. In 2008,
Krugman was the sole winner of the Nobel Memorial Prize in Economic Sciences for his contributions to new trade
theory and new economic geography 7ca353680b

Investments in human capital, such as education, healthcare, and encouraging the transfer of technologies and business
processes, to improve productivity (output per worker). Encouraging globalized free trade via containerization is a major
recent example... 7ca353680b The status of behavioral economics as a subfield of economics is a fairly recent
development; the breakthroughs... 7ca353680b Behavioral economics began as a distinct field of study in the 1970s and
1980s, but can be traced back to 18th-century economists, such as Adam Smith, who deliberated how the economic
behavior of individuals could be influenced by their desires. 7ca353680b

Greg Mankiw currently the Robert M. Mankiw is best known in academia for his work on New Keynesian economics.
Mankiw is best known in academia for his work on New Keynesian economics. Nicholas Gregory Mankiw ( MAN-kyoo;
born February 3, 1958) is an American macroeconomist who is currently the Robert M. Beren Professor of Economics at
Harvard University. Beren Professor of Economics at Harvard University 7ca353680b
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Mathematics allows economists to form meaningful, testable propositions about wide-ranging and complex subjects
which could less easily be expressed informally. Further, the language of mathematics allows economists to make
specific, positive claims about controversial or contentious subjects that would be impossible... 7ca353680b

Charles E. Phelps (professor) In 1992, Phelps created the first edition of his textbook, Health Economics, now in its 6th
edition. in 2010. It has been translated in various versions Charles E. Phelps is an expert on health care economics,
digital scholarship, and intellectual property rights, and is the former Provost (education) of the University of Rochester,
from July 1, 1994 until he retired on July 31, 2007 7ca353680b

Mathematical economics Often, these applied methods Mathematical economics is the application of mathematical
methods to represent theories and analyze problems in economics. Often, these applied methods are beyond simple
geometry, and may include differential and integral calculus, difference and differential equations, matrix algebra,
mathematical programming, or other computational methods. Proponents of this approach claim that it allows the
formulation of theoretical relationships with rigor, generality, and simplicity. Mathematical economics is the application
of mathematical methods to represent theories and analyze problems in economics 7ca353680b

Paul Samuelson When awarding the prize in 1970, the Swedish Royal Academies stated that he "has done more than any
other contemporary economist to raise the level of scientific analysis in economic theory". foundations of economics with
his book Foundations of Economic Analysis. He was author of the best-selling economics textbook of all time: Economics:
An Introductory Paul Anthony Samuelson (May 15, 1915 - December 13, 2009) was an American economist who was the
first American to win the Nobel Memorial Prize in Economic Sciences 7ca353680b

Economic model A model may have various exogenous variables, and those variables may change to create various
responses by economic variables. The economic model is a simplified, often mathematical, framework designed to
illustrate complex processes. Frequently, economic models posit structural parameters. relationships between these
variables are relevant and which ways of analyzing and presenting this information are useful. Selection is important
because An economic model is a theoretical construct representing economic processes by a set of variables and a set of
logical and/or quantitative relationships between them. Methodological uses of models include investigation, theorizing,
and fitting theories to the world 7ca353680b

Supply-side economics supply-side economics a tenable economic theory, with Alan Blinder calling it an &quot;ill-
fated&quot; and perhaps &quot;silly&quot; school on the pages of a 2006 textbook. Such policies are of several general
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varieties:. Supply-side fiscal policies are designed to increase aggregate supply, as opposed to aggregate demand,
thereby expanding output and employment while lowering prices. Greg Supply-side economics is a macroeconomic
theory postulating that economic growth can be most effectively fostered by lowering taxes, decreasing regulation, and
allowing free trade. According to supply-side economics theory, consumers will benefit from greater supply of goods and
services at lower prices, and employment will increase 7ca353680b

Mankiw has written widely on economics and economic policy. As of February 2020, the RePEc overall ranking based on
academic publications, citations, and related metrics put him as the 45th most influential economist in the world, out of
nearly 50,000 registered authors. He was the 11th most cited economist and the 9th most productive research economist
as measured by the h-index. In addition, Mankiw is the author of several best-selling textbooks, writes a popular blog,
and from 2007 to 2021 wrote regularly for the Sunday business section of The New... 7ca353680b Macroeconomics and
microeconomics are the two most general fields in economics. The focus of macroeconomics is often on a country (or
larger entities like the whole world) and how its markets interact to produce large-scale phenomena that economists
refer to as aggregate variables. In microeconomics the focus of analysis is often a single market... 7ca353680b Islamic
economics is a broad field, related to the more specific subset of Islamic commercial jurisprudence (Arabic: [
000000000, figh al-mu'amalat). It is also an ideology of economics similar to the labour theory of value, which is "labour-
based exchange and exchange-based labour". While there are differences between the two, Islamic... 7ca353680b
Krugman was previously a professor of economics at MIT, and, later, at Princeton University which he retired from in
June 2015, holding... 7ca353680b

Behavioral economics cognitive, behavioral, affective, social) factors involved in the decisions of individuals or
institutions, and how these decisions deviate from those implied by traditional economic theory. Besides the three
critical aforementioned articles, critics of behavioral economics typically Behavioral economics is the study of the
psychological (e. g. level textbook Economic Theory, originally published in 1971 7c¢a353680b

Islamic economics Therefore, it has its own economic system, which is based on its philosophical views and is compatible
with the Islamic organization of other aspects of human behavior: social and political systems. &quot; Islamic economic
institutes Islamic economics (Arabic: 00000000 0000O0O0) refers to the knowledge of economics or economic activities
and processes in terms of Islamic principles and teachings. Islam has a set of specific moral norms and values about
individual and social economic behavior. economist&quot; to coordinate the production of the textbook, as of 2015
&quot;no standard textbook of Islamic economics was available 7ca353680b
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Samuelson was one of the most influential economists of the latter half of the 20th century. In 1996, he was awarded the
National Medal of Science. Samuelson considered mathematics to be the "natural language" for economists and
contributed significantly to the mathematical foundations of economics with his book Foundations of Economic Analysis.
He was author of the best-selling economics textbook of all time: Economics: An Introductory Analysis... 7ca353680b

Macroeconomics Macroeconomists study topics such as output/GDP (gross domestic product) and national income,
unemployment (including unemployment rates), price indices and inflation, consumption, saving, investment, energy,
international trade, and international finance. Macroeconomics is a branch of economics that deals with the
performance, structure, behavior, and decision-making of an economy as a whole. This includes Macroeconomics is a
branch of economics that deals with the performance, structure, behavior, and decision-making of an economy as a
whole. This includes regional, national, and global economies 7ca353680b
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