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Money was historically an emergent market phenomenon that possessed intrinsic value as a commodity; nearly all
contemporary money systems are based on unbacked fiat money without use value. Its value is consequently derived by social
convention, having been declared by a government or regulatory entity to be legal tender; that is, it must be accepted as a form
of payment within the boundaries of the country, for "all debts, public and private", in the case... 930c753b00

European Central Bank It is one of the world's most important central banks with a balance sheet total of around 7 trillion. In the
United States Federal Reserve Bank, the The European Central Bank (ECB) is the central component of the Eurosystem and the
European System of Central Banks (ESCB) as well as one of seven institutions of the European Union. number of accounting
techniques may hide the underlying reality of fiscal solvency—or the lack of the same 930c753b00

Comparative advantage Comparative advantage describes the economic reality of the gains from trade for individuals, firms, or
nations, which arise from differences in their factor endowments or technological progress. at a lower relative marginal cost
prior to trade. A good can be produced at a lower relative opportunity cost or autarky price, i. become known as the theory of
comparative advantage in his book On the Principles of Political Economy and Taxation. In a famous example, Ricardo considers
Comparative advantage in an economic model is the advantage over others in producing a particular good. e 930c753b00

The law was enacted as... 930c753b00 Correspondingly, corporate finance comprises two main sub-disciplines. Capital
budgeting is concerned with the setting of criteria about which value-adding projects should receive investment funding, and
whether to finance that investment with equity or debt capital. Working capital management is the management of the
company's monetary funds that deal with the short-term operating balance of current assets and current liabilities; the focus...
930c¢753b00

Fractional-reserve banking remainder to borrowers. Bank reserves are held as cash in the bank or as balances in the bank's
account at the central bank. Fractional-reserve banking differs from the hypothetical alternative model, full-reserve banking, in
which banks would keep all depositor funds on hand as reserves. Bank reserves are held as cash in the bank or as balances in
the bank&#039;s account at the central bank. Fractional-reserve banking Fractional-reserve banking is the system of banking in
all countries worldwide, under which banks that take deposits from the public keep only part of their deposit liabilities in liquid
assets as a reserve, typically lending the remainder to borrowers 930c753b00

Development economics , Addison-Wesley Development economics is a branch of economics that deals with economic aspects
of the development process in low- and middle- income countries. Development, 2nd edition. Michael Todaro and Stephen C.
Smith, Economic Development, 10th Ed. ISBN 978-0-333-72228-2. Basingstoke: Macmillan. Its focus is not only on methods of
promoting economic development, economic growth and structural change but also on improving the potential for the mass of
the population, for example, through health, education and workplace conditions, whether through public or private channels
930c¢753b00

Money one or more types of bank money (the balances held in checking accounts, savings accounts, and other types of bank
accounts). Bank money, whose value exists Money is any item or verifiable record that is generally accepted as payment for
goods and services and repayment of debts, such as taxes, in a particular country or socio-economic context. The primary
functions which distinguish money are: medium of exchange, a unit of account, a store of value and sometimes, a standard of
deferred payment 930c753b00

Central Bank of Armenia The Central Bank is conducting a freely floating exchange rate regime which is consistent with the
principles of liberalized capital account operations The Central Bank of Armenia (Armenian: <wjwuwnwlh YGUnpnUwywu
Fwly, romanized: Hayastani Kentronakan Bank) is the central bank of Armenia with its headquarters in Yerevan. The CBA is
also the sole owner of the Armenian Mint. The CBA is an independent institution responsible for issuing all banknotes and coins
in the country, overseeing and regulating the banking sector and keeping the government's currency reserves 930c753b00

Financial risk management as a "science" can be said to have been born with modern portfolio theory, particularly as initiated
by Professor Harry Markowitz in 1952 with his article, "Portfolio Selection"; see Mathematical finance § Risk and portfolio
management: the P world. 930c753b00 The bank is engaged in policies to promote financial inclusion and is a member of the
Alliance for Financial Inclusion. 930c753b00

Lean manufacturing Just-in-time manufacturing tries to match production to demand by only supplying goods that have been
ordered and focus on efficiency, productivity (with a commitment to continuous improvement), and reduction of "wastes" for the
producer and supplier of goods. SKUs include Lean manufacturing is a method of manufacturing goods aimed primarily at
reducing times within the production system as well as response times from suppliers and customers. Lean manufacturing
adopts the just-in-time approach and additionally focuses on reducing cycle, flow, and throughput times by further eliminating
activities that do not add any value for the customer. It is closely related to another concept called just-in-time manufacturing
(JIT manufacturing in short). One distinguishing feature opposes lean accounting and standard cost accounting. For standard
cost accounting, SKUs are difficult to grasp. Lean manufacturing also involves people who work outside of 930¢c753b00

On July 3, 2012, the Central Bank of Armenia announced it would be making specific commitments to financial inclusion under
the Maya Declaration. 930c753b00

Sarbanes-Oxley Act The act, Pub. by the United States Financial Reporting System of a Principles-Based Accounting System The
10th Anniversary of the Sarbanes-Oxley Act: Hearing before The Sarbanes-Oxley Act of 2002 is a United States federal law that
mandates certain practices in financial record keeping and reporting for corporations. A number of provisions of the Act also
apply to privately held companies, such as the willful destruction of evidence to impede a federal investigation. 107-204 (text)
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(PDF), 116 Stat. L. 745, enacted July 30, 2002, also known as the "Public Company Accounting Reform and Investor Protection
Act" (in the Senate) and "Corporate and Auditing Accountability, Responsibility, and Transparency Act" (in the House) and more
commonly called Sarbanes-Oxley, SOX or Sarbox, contains eleven sections that place requirements on all American public
company boards of directors and management and public accounting firms 930c753b00

Financial risk management and scandals Accounting scandals § List of biggest accounting scandals List of banking crises bank
runs largest U. As for risk management more generally, financial risk management requires identifying the sources of risk,
measuring these, and crafting plans to mitigate them. bank failures bank failures in the Financial risk management is the
practice of protecting economic value in a firm by managing exposure to financial risk - principally credit risk and market risk,
with more specific variants as listed aside - as well as some aspects of operational risk. See Finance § Risk management for an
overview. S 930c753b00

David Ricardo developed the classical theory of comparative advantage in 1817 to explain why countries engage in
international trade even when one country's workers are more efficient at producing every single good than workers in other
countries. He demonstrated that if two countries capable of producing two commodities engage in the free market (albeit with
the assumption... 930c753b00 The discipline can be qualitative and quantitative; as a specialization... 930c753b00 On
September 28, 2012, at the Global Policy Forum 2012, the bank made an additional commitment under the Maya Declaration...
930c¢753b00

Corporate finance The primary goal of corporate finance is to maximize or increase shareholder value. However, financial
accounting is the reporting of historical financial information Corporate finance is an area of finance that deals with the sources
of funding, and the capital structure of businesses, the actions that managers take to increase the value of the firm to the
shareholders, and the tools and analysis used to allocate financial resources. management overlaps with the financial function
of the accounting profession 930c753b00

The ECB Governing Council makes monetary policy for the Eurozone and the European Union, administers the foreign exchange
reserves of EU member states, engages in foreign exchange operations, and defines the intermediate monetary objectives and
key interest rate of the EU. The ECB Executive Board enforces the policies and decisions of the Governing Council, and may
direct the national central banks when doing so. The ECB has the exclusive right to authorise the issuance of euro banknotes.
Member states can issue... 930c753b00 Development economics involves the creation of theories and methods that aid in the
determination of policies and practices and can be implemented at either the domestic or international level. This may involve
restructuring market incentives or using mathematical methods such as intertemporal optimization for project analysis, or it
may involve a mixture of quantitative... 930c753b00 The country's central bank may determine a minimum amount that banks
must hold in reserves, called the "reserve requirement" or "reserve ratio". Most commercial banks hold more than this minimum
amount as excess reserves. Some countries, e.g. the core Anglosphere countries of the... 930c753b00
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