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Financial accounting Stockholders, suppliers, banks, employees, government agencies, business
owners, and other stakeholders are examples of people interested in receiving such information for
decision making purposes. statement of cash flows considers the inputs and outputs in concrete cash
within a stated period. The general template of a cash flow statement is as follows: Financial
accounting is a branch of accounting concerned with the summary, analysis and reporting of financial
transactions related to a business. This involves the preparation of financial statements available for
public use b8f2da3e52

Financial accountancy is governed by both local and international accounting standards. Generally
Accepted Accounting Principles (GAAP) is the standard framework of guidelines for financial
accounting used in any given jurisdiction. It includes the standards, conventions and rules that
accountants follow in recording and summarizing and in the preparation of financial statements...
b8f2da3e52 The idea of the circular flow was already present in the work of Richard Cantillon.
Francois Quesnay developed and visualized this concept in the so-called Tableau économique.
Important developments of Quesnay's tableau were Karl Marx's reproduction schemes in the second
volume of Capital: Critique of Political Economy, and John Maynard Keynes' General Theory of
Employment, Interest and Money. Richard Stone... b8f2da3e52 In managing manufacturing...
b8f2da3e52 Business ethics refers to contemporary organizational standards, principles, sets of
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values and norms that govern the actions and behavior of an individual in the business organization.
Business ethics have two dimensions, normative business ethics or descriptive business ethics. As a
corporate... b8f2da3e52

Information management Information management for organizations concerns a cycle of
organizational activity: the acquisition of information from one or more sources, the custodianship
and the distribution of that information to those who need it, and its ultimate disposal through
archiving or deletion and extraction. IT-enabled business transformation: from automation to
business scope redefinition Information management (IM) is the appropriate and optimized capture,
storage, retrieval, and use of information. Information Systems (3rd Edition), Chichester: Wiley
Venkatraman, N., 1994. It may be personal information management or organizational b8f2da3e52

Circular flow of income The flows of money and goods exchanged in a closed circuit correspond in
value, but run in the opposite direction. The circular flow of income or circular flow is a model of the
economy in which the major exchanges are represented as flows of money, goods and services The
circular flow of income or circular flow is a model of the economy in which the major exchanges are
represented as flows of money, goods and services, etc. The circular flow analysis is the basis of
national accounts and hence of macroeconomics. between economic agents b8f2da3e52

New business development So, business marketers should be busy finding, developing and managing
of relationships within the complex network New business development concerns all the activities
involved in the creation of a new enterprise and in realizing new business opportunities, including
product or service design, business model design, and marketing. relationships, not about selling
products b8f2da3e52

Foreign exchange risk also exists when the foreign subsidiary of a firm maintains financial
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statements in a currency other than the domestic currency of the consolidated entity. b8f2da3e52
Investors and businesses exporting or importing goods and services, or making foreign investments,
have an exchange-rate risk but can take steps to manage (i.e. reduce) the risk. b8f2da3e52

Corporate finance Such future cash flows are then discounted to determine their present Corporate
finance is an area of finance that deals with the sources of funding, and the capital structure of
businesses, the actions that managers take to increase the value of the firm to the shareholders, and
the tools and analysis used to allocate financial resources. size and timing of all of the incremental
cash flows resulting from the project. The primary goal of corporate finance is to maximize or
increase shareholder value b8f2da3e52

Correspondingly, corporate finance comprises two main sub-disciplines. Capital budgeting is
concerned with the setting of criteria about which value-adding projects should receive investment
funding, and whether to finance that investment with equity or debt capital. Working capital
management is the management of the company's monetary funds that deal with the short-term
operating balance of current assets and current liabilities; the focus... b8f2da3e52

Lean manufacturing Just-in-time manufacturing tries to match production to demand by only
supplying goods that have been ordered and focus on efficiency, productivity (with a commitment to
continuous improvement), and reduction of "wastes" for the producer and supplier of goods. Non-
Manufacturing Processes. It is closely related to another concept called just-in-time manufacturing
(JIT manufacturing in short). Lean manufacturing adopts the just-in-time approach and additionally
focuses on reducing cycle, flow, and throughput times by further eliminating activities that do not
add any value for the customer. In Proceedings of the 22nd International Business Information
Management Association Conference. neuveden: International Business Information Lean
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manufacturing is a method of manufacturing goods aimed primarily at reducing times within the
production system as well as response times from suppliers and customers. Lean manufacturing also
involves people who work outside of b8f2da3e52

This cycle of information organisation involves a variety of stakeholders, including those who are
responsible for assuring the quality, accessibility and utility of acquired information; those who are
responsible for its safe storage and disposal; and those who need it for decision making.
Stakeholders might have rights to originate... b8f2da3e52

Business ethics According to a 1990 article in the Journal of Business Ethics, &quot;Managing ethical
behavior is one of the most Business ethics (also known as corporate ethics) is a form of applied
ethics or professional ethics, that examines ethical principles and moral or ethical problems that can
arise in a business environment. These norms, values, ethical, and unethical practices are the
principles that guide a business. These ethics originate from individuals, organizational statements or
the legal system. responsibility of the manager of the business. It applies to all aspects of business
conduct and is relevant to the conduct of individuals and entire organizations b8f2da3e52

Operations management It is concerned with managing an entire production system Operations
management is concerned with designing and controlling the production of goods and services,
ensuring that businesses are efficient in using resources to meet customer requirements. services,
ensuring that businesses are efficient in using resources to meet customer requirements b8f2da3e52

Supply chain management Interconnected. A more narrow definition of supply chain management is
the "design, planning, execution, control, and monitoring of supply chain activities with the objective
of creating net value, building a competitive infrastructure, leveraging worldwide logistics,

synchronising supply with demand and measuring performance globally". information flow. This can
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include the movement and storage of raw materials, work-in-process inventory, finished goods, and
end to end order fulfilment from the point of origin to the point of consumption. However, in many
companies, management has concluded that optimizing product flows cannot be accomplished
without implementing a process approach In commerce, supply chain management (SCM) deals with
a system of procurement (purchasing raw materials/components), operations management, logistics
and marketing channels, through which raw materials can be developed into finished products and
delivered to their end customers b8f2da3e52

It is concerned with managing an entire production system that converts inputs (in the forms of raw
materials, labor, consumables, and energy) into outputs (in the form of goods and services for
consumers). Operations management covers sectors like banking systems, hospitals, companies,
working with suppliers, customers, and using technology. Operations is one of the major functions in
an organization along with supply chains, marketing, finance and human resources. The operations
function requires management of both the strategic and day-to-day production of goods and
services. b8f2da3e52

Foreign exchange risk Boston, MA: Addison-Wesley. (2004). ISBN 978-0-321-54164-2. Multinational
Finance, 3rd Edition. The exchange risk arises when there is a risk of an unfavourable change in
exchange rate between the domestic currency and the denominated currency before the date when
the transaction is completed. Homaifar, Ghassem A. Managing Global Financial and Foreign Foreign
exchange risk (also known as FX risk, exchange rate risk or currency risk) is a financial risk that
exists when a financial transaction is denominated in a currency other than the domestic currency of
the company b8f2da3e52
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