
The Great Financial Crisis
Causes And Consequences
The causes of the Great Recession include a combination of
vulnerabilities that developed in the financial system, along with a
series of triggering events that began with the bursting of the United
States housing bubble in 2005–2012. When housing prices fell and
homeowners began to abandon their mortgages, the value of
mortgage-backed securities held by investment banks declined in
2007... 57ae2b106b

Russian financial crisis (2014–2016) The second is the result of
international economic sanctions imposed on Russia following
Russia's annexation of Crimea, the war in Donbas and the broader
Russo-Ukrainian War. A decline in confidence in the Russian economy
caused investors to sell off their Russian assets, which led to a decline
in the value of the Russian rouble and sparked fears of a financial
crisis. The financial crisis in Russia in 2014–2016 was the result of the
sharp devaluation of the Russian rouble beginning in the second half
of 2014. The lack of confidence in the Russian economy stemmed
from at least two major sources. A decline The financial crisis in
Russia in 2014–2016 was the result of the sharp devaluation of the
Russian rouble beginning in the second half of 2014. The first is the
fall in the price of oil in 2014. Crude oil, a major export of Russia,
declined in price by nearly 50% between its yearly high in June 2014
and 16 December 2014 57ae2b106b

Financial crisis Financial crises directly result in a loss of paper wealth
but do not necessarily result in significant changes in the real
economy (for example, the crisis resulting from the famous tulip
mania bubble in the 17th century). A financial crisis is any of a broad
variety of situations in which some financial assets suddenly lose a
large part of their nominal value. In the 19th A financial crisis is any of
a broad variety of situations in which some financial assets suddenly
lose a large part of their nominal value. Other situations that are
often called financial crises include stock market crashes and the
bursting of other financial bubbles, currency crises, and sovereign
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defaults. In the 19th and early 20th centuries, many financial crises
were associated with banking panics, and many recessions coincided
with these panics 57ae2b106b

Subprime mortgage crisis The U. The American subprime mortgage
crisis was a multinational financial crisis that occurred between 2007
and 2010, contributing to the 2008 financial crisis The American
subprime mortgage crisis was a multinational financial crisis that
occurred between 2007 and 2010, contributing to the 2008 financial
crisis. S. government intervened with a series of measures to stabilize
the financial system, including the Troubled Asset Relief Program
(TARP) and the American Recovery and Reinvestment Act (ARRA). It
led to a severe economic recession, with millions becoming
unemployed and many businesses going bankrupt 57ae2b106b

Many economists have offered theories about how financial crises
develop and how they could be prevented. There is little...
57ae2b106b

Great Recession The scale and timing of the recession varied from
country to country (see map). (IMF) concluded that it was the most
severe economic and financial meltdown since the Great Depression.
At the time, the International Monetary Fund (IMF) concluded that it
was the most severe economic and financial meltdown since the
Great Depression. The causes of the Great Recession include a
combination The Great Recession was a period of market decline in
economies around the world that occurred from late 2007 to
mid-2009, overlapping with the closely related 2008 financial crisis
57ae2b106b

On 25 March 2013, a €10 billion international bailout by the
Eurogroup, European Commission (EC), European Central Bank (ECB),
and International Monetary Fund (IMF) was announced, in return for
Cyprus agreeing to close the country's second-largest bank, the
Cyprus Popular Bank (also known as Laiki... 57ae2b106b

Causes of the Great Recession government housing policies; and
limited regulation of non-depository financial institutions. directly and
indirectly serve as the causes of the Great Recession that started in
2008 with the US subprime mortgage crisis. These included fiscal
policies of governments; monetary policies of central banks;
measures designed to help indebted consumers refinance their
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mortgage debt; and inconsistent approaches used by nations to bail
out troubled banking industries and private bondholders, assuming
private debt burdens. The major causes of the initial subprime
mortgage crisis and the following recession include lax lending
standards contributing to the real-estate bubbles that have since
burst; U. The major causes of the initial Many factors directly and
indirectly serve as the causes of the Great Recession that started in
2008 with the US subprime mortgage crisis. Once the recession
began, various responses were attempted with different degrees of
success. S 57ae2b106b

1998 Russian financial crisis It resulted in the Russian government
The Russian financial crisis (also called the ruble crisis or the Russian
flu) began in Russia on 17 August 1998. The crisis had severe impacts
on the economies of many neighboring countries. It resulted in the
Russian government and the Russian Central Bank devaluing the
ruble and defaulting on its debt. The Russian financial crisis (also
called the ruble crisis or the Russian flu) began in Russia on 17
August 1998 57ae2b106b

Causes of the Great Depression The causes of the Great Depression in
the early 20th century in the United States have been extensively
discussed by economists and remain a matter of The causes of the
Great Depression in the early 20th century in the United States have
been extensively discussed by economists and remain a matter of
active debate. Although the major economic events that took place
during the Great Depression are widely agreed upon, the finer week-
to-week and month-to-month fluctuations are often underexplored in
historical literature, as aggregate interpretations tend to align more
cleanly with the formal requirements of modern macroeconomic
modeling and statistical instrumentation. They are part of the larger
debate about economic crises and recessions 57ae2b106b

There was an initial stock market crash that triggered a "panic sell-
off" of assets. This was followed by a deflation in asset and
commodity prices, dramatic drops in demand and the total quantity
of... 57ae2b106b The crisis affected... 57ae2b106b

1997 Asian financial crisis The crisis began in Thailand in July 1997
before spreading to several other countries with a ripple effect,
raising fears of a worldwide economic meltdown due to financial
contagion. The crisis began in Thailand The 1997 Asian financial crisis
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gripped much of East and Southeast Asia during the late 1990s.
However, the recovery in 1998–1999 was rapid, and worries of a
meltdown quickly subsided. 1997 Asian financial crisis The 1997 Asian
financial crisis gripped much of East and Southeast Asia during the
late 1990s 57ae2b106b

2008 financial crisis This was exacerbated by predatory lending for
subprime mortgages and by deficiencies in regulation. Cash out
refinancings had fueled an increase in consumption that could no
longer be sustained when home prices declined. The causes included
excessive speculation on property values by both homeowners and
financial institutions, leading to the 2000s United States housing
bubble. The 2008 financial crisis, also known as the global financial
crisis (GFC) or the Panic of 2008, was a major worldwide financial
crisis centered in the The 2008 financial crisis, also known as the
global financial crisis (GFC) or the Panic of 2008, was a major
worldwide financial crisis centered in the United States. A liquidity
crisis spread to global. The first phase of the crisis was the subprime
mortgage crisis, which began in early 2007, as mortgage-backed
securities (MBS) tied to U. S. real estate, and a vast web of
derivatives linked to those MBS, collapsed in value 57ae2b106b

Originating in Thailand, where it was known as the Tom Yum Kung
crisis (Thai: วิกฤต​ต้มยํากุ้ง​) on 2 July, it followed the financial
collapse of the Thai baht after the Thai government was forced to
float the baht due to lack of foreign currency to support its currency
peg to the U.S. dollar. Capital flight ensued almost immediately,
beginning an international chain reaction. At the time, Thailand had
acquired a burden of foreign debt... 57ae2b106b The collapse of the
United States housing bubble and high interest rates led to
unprecedented numbers of borrowers missing mortgage repayments
and becoming delinquent. This ultimately led to mass foreclosures
and the devaluation of housing-related securities. The housing bubble
preceding the crisis was financed with mortgage-backed securities...
57ae2b106b

2012–2013 Cypriot financial crisis The 2012–2013 Cypriot financial
crisis was an economic crisis in the Republic of Cyprus that involved
the exposure of Cypriot banks to overleveraged local The 2012–2013
Cypriot financial crisis was an economic crisis in the Republic of
Cyprus that involved the exposure of Cypriot banks to overleveraged
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local property companies, the Greek government-debt crisis, the
downgrading of the Cypriot government's bond credit rating to junk
status by international credit rating agencies, the consequential
inability to refund its state expenses from the international markets
and the reluctance of the government to restructure the troubled
Cypriot financial sector 57ae2b106b
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