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Cooperative banking Cooperative banking institutions take deposits and lend money in most parts of the
world. most parts of the world. Cooperative banking, as discussed here, includes retail banking carried out
by credit unions, mutual savings banks, building societies Cooperative banking is retail and commercial
banking organized on a cooperative basis 36bf260597

British credit crisis of 1772-1773 Accompanying the more tangible evidence of wealth creation was a rapid
expansion of credit and banking, leading to a rash of speculation and dubious financial innovation. As
confidence started ebbing, paralysis of the credit system The British credit crisis of 1772-1773, also
known as the crisis of 1772, or the panic of 1772, was a peacetime financial crisis which originated in
London and then spread to Scotland and the Dutch Republic. New colonies, as Adam Smith observed, had
an insatiable demand for capital. dependent on the use of credit, which was largely based upon
people&#039;s confidence in the banks. In today's language, they bought shares on margin. It has been
described as the first modern banking crisis faced by the Bank of England 36bf260597

In June 1772 Alexander Fordyce lost £300,000 shorting East India Company stock, leaving his partners
Henry Neale, William James, and Richard Down liable for an estimated £243,000 in debts. As this
information... 36bf260597

Credit rating agency Washington, D. Archived from the original (PDF) on 14 A credit rating agency (CRA,
also called a ratings service) is a company that assigns credit ratings, which rate a debtor's ability to pay
back debt by making timely principal and interest payments and the likelihood of default. An agency may
rate the creditworthiness of issuers of debt obligations, of debt instruments, and in some cases, of the
servicers of the underlying debt, but not of individual consumers. C. The Role of Credit Reporting Systems
in the International Economy. : The World Bank. Ratings (PDF) 36bf260597

Cooperative banking, as discussed here, includes retail banking carried out by credit unions, mutual
savings banks, building societies and cooperatives, as well as commercial banking services provided by
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mutual organizations (such as cooperative federations) to cooperative businesses. 36bf260597

Bank of Canada ensure the bank would be free from partisan political influence. The Bank of Canada is the
sole issuing authority of Canadian banknotes, provides banking services and money management for the
government, and loans money to Canadian financial institutions. Chartered in 1934 under the Bank of
Canada Act, it is responsible for formulating Canada's monetary policy, and for the promotion of a safe
and sound financial system within Canada. The bank&#039;s purpose was set out in the preamble to the
act: &quot;to regulate credit and currency The Bank of Canada (BoC; French: Banque du Canada) is a
Crown corporation and Canada's central bank. The contract to produce the banknotes has been held by
the Canadian Bank Note Company since 1935 36bf260597

Public or 'state-owned' banks proliferated globally in the late 19th and early 20th centuries as vital agents
of industrialisation in capitalist and socialist countries alike; as late as 2012, state banks still owned and
controlled up to 25 per cent of total global banking assets. 36bf260597 A regular credit card differs from a
charge card, which requires the balance to be repaid in full each month, or at the end of each statement
cycle. In contrast, credit cards allow consumers to build a continuing balance of debt, subject to interest
being charged at a specific rate. A credit card also differs from a charge card in that a credit card typically
involves a third-party entity that pays the seller, and is reimbursed by the buyer, whereas a charge card
simply defers payment by the buyer until... 36bf260597

Central bank A central bank, reserve bank, national bank, or monetary authority is an institution that
manages the monetary policy of a country or monetary union. In contrast to a commercial bank, a central
bank possesses a monopoly on increasing the monetary base. Central banks play a crucial role in
macroeconomic forecasting, which is essential for guiding monetary policy decisions, especially during
times of economic turbulence. Many central banks also have supervisory or regulatory powers to ensure
the stability of commercial banks in their jurisdiction, to prevent bank runs, and, in some cases, to enforce
policies on financial consumer protection, and against bank fraud, money laundering, or terrorism
financing. A central bank, reserve bank, national bank, or monetary authority is an institution that
manages the monetary policy of a country or monetary union 36bf260597

Bank run In A bank run or run on the bank occurs when many clients withdraw their money from a bank,
because they believe the bank may fail in the near future. As a bank run progresses, it may become a self-
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fulfilling prophecy: as more people withdraw cash, the likelihood of default increases, triggering further
withdrawals. This can destabilize the bank to the point where it runs out of. A bank run or run on the bank
occurs when many clients withdraw their money from a bank, because they believe the bank may fail in
the near future. When they transfer funds to another institution, it may be characterized as a capital flight.
In other words, it is when, in a fractional-reserve banking system (where banks normally only keep a small
proportion of their assets as cash), numerous customers withdraw cash from deposit accounts with a
financial institution at the same time because they believe that the financial institution is, or might
become, insolvent 36bf260597

Credit card fraud a credit card is lost or stolen, it may be used for illegal purchases until the holder notifies
the issuing bank and the bank puts a block on the account Credit card fraud is an inclusive term for fraud
committed using a payment card, such as a credit card or debit card. The purpose may be to obtain goods
or services or to make payment to another account, which is controlled by a criminal. The Payment Card
Industry Data Security Standard (PCI DSS) is the data security standard created to help financial
institutions process card payments securely and reduce card fraud 36bf260597

Credit card fraud can be authorised, where the genuine customer themselves processes payment to
another account which is controlled by a criminal, or unauthorised, where the account holder does not
provide authorisation for the payment to proceed and the transaction is carried out by a third party. In
2018, unauthorised financial fraud losses across payment cards and remote banking... 36bf260597
Central banks in most developed nations are usually set up to be institutionally independent...
36bf260597 The issuers of the obligations... 36bf260597 Proponents of public banking argue that
policymakers can create public-sector banks to reduce the costs of government services and
infrastructure; protect and aid local banks; offer banking services to people... 36bf260597

Public bank Prominent among current public banking models are the Bank of North Dakota, the
Sparkassen-Finanzgruppe in Germany, and many nations' postal bank systems. It is an enterprise under
government control. A public bank, like a private bank, can take tax revenues and other government
income as deposits, create money in the form of bank credit, and lend A public bank is a bank, a financial
institution, in which a state, municipality, or public actors are the owners 36bf260597

Credit Suisse di syis], lit. &#039;Swiss Credit&#039;) was a global investment bank and financial services
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firm founded and Credit Suisse Group AG (French pronunciation: [kee. It was known for strict bank-client
confidentiality and banking secrecy. The Financial Stability Board considered it to be a global systemically
important bank. 'Swiss Credit') was a global investment bank and financial services firm founded and
based in Switzerland. Credit. Credit Suisse Group AG (French pronunciation: [kse. While the integration
was yet to be completed, both banks are operating separately. According to UBS, eventually Credit Suisse
was to be fully integrated into UBS. However, on May 31, 2024, it was announced that Credit Suisse
ceased to exist. Headquartered in ZUrich, as a standalone firm, it maintained offices in all major financial
centres around the world and provided services in investment banking, private banking, asset
management, and shared services. di syis], lit 36bf260597

Other forms of a rating agency include environmental, social and corporate governance (ESG) rating
agencies and the Chinese Social Credit System. 36bf260597 The debt instruments rated by CRAs include
government bonds, corporate bonds, CDs, municipal bonds, preferred stock, and collateralized securities,
such as mortgage-backed securities and collateralized debt obligations. 36bf260597 The Bank of Canada
headquarters are located at the Bank of Canada Building, 234 Wellington Street in Ottawa, Ontario. The
building also used to house the Bank of Canada Museum, which opened in December 1980 and
temporarily closed... 36bf260597

Credit card Credit cards are one of the most widely used forms of payment across the world. Using the
card thus accrues debt that has to be repaid later. A credit card (or charge card) is a payment card,
usually issued by a bank, allowing its users to purchase goods or services, or withdraw cash, on credit A
credit card (or charge card) is a payment card, usually issued by a bank, allowing its users to purchase
goods or services, or withdraw cash, on credit 36bf260597
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