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Ordinary least squares Wooldridge, Jeffrey (2008). Principles of Econometrics (3rd ed. pp. (2008). Hoboken, NJ: John Wiley &amp;
Sons. Some sources consider OLS to be linear regression. ). ISBN 978-0-471-72360-8. C. &quot;The Simple In statistics, ordinary
least squares (OLS) is a type of linear least squares method for choosing the unknown parameters in a linear regression model

(with fixed level-one effects of a linear function of a set of explanatory variables) by the principle of least squares: minimizing the
sum of the squares of the differences between the observed dependent variable (values of the variable being observed) in the

input dataset and the output of the (linear) function of the independent variable.  8–47 885e80352e

Geometrically, this is seen as the sum of the squared distances, parallel to the axis of the dependent variable, between each data
point in the set and the corresponding point on the regression surface—the smaller the differences, the better the model fits...
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