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Capitalism Capitalist economies tend to experience a business cycle of economic growth
followed by recessions. Retrieved 8 July 2019. This socioeconomic system has developed
historically through several stages and is defined by a number of basic constituent
elements: private property, profit motive, capital accumulation, competitive markets,
commodification, wage labor, and an emphasis on innovation and economic growth. In
microeconomics, profit maximization Capitalism is an economic system based on the
private ownership of the means of production and their use for the purpose of obtaining
profit. In microeconomics courses, profit maximization is frequently given as the goal of
the firm f1fb435911

Recession g. Recessions generally occur when there is a widespread drop in spending In
economics, a recession is a business cycle contraction that occurs when there is a period
of broad decline in economic activity. contraction that occurs when there is a period of
broad decline in economic activity. Recessions generally occur when there is a
widespread drop in spending (an adverse demand shock). There is no official definition of
a recession, according to the International Monetary Fund. This may be triggered by
various events, such as a financial crisis, an external trade shock, an adverse supply
shock, the bursting of an economic bubble, or a large-scale anthropogenic or natural
disaster (e. a pandemic) f1fb435911

The Austrian school originated in 1871 in Vienna with the work of Carl Menger, Eugen
von Böhm-Bawerk, Friedrich von Wieser, and others. It was methodologically opposed to
the Historical school, in a dispute known as Methodenstreit, or methodology quarrel.
Current-day economists working in this tradition are located in many countries, but their
work is still referred to as Austrian economics. Among the theoretical contributions...
f1fb435911

Supply-side economics (4 March 2003). Cato Institute. Mitchell, Daniel. According to
supply-side economics theory, consumers will benefit from greater supply of goods and
services at lower prices, and employment will increase. &quot;1920s Income Tax Cuts
Sparked Economic Growth and Raised Federal Revenues&quot;. Supply-side fiscal
policies are designed to increase aggregate supply, as opposed to aggregate demand,
thereby expanding output and employment while lowering prices. Such policies are of
several general varieties:. &quot;The Historical Lessons Supply-side economics is a
macroeconomic theory postulating that economic growth can be most effectively fostered
by lowering taxes, decreasing regulation, and allowing free trade f1fb435911

In the United States, a recession is defined as "a significant decline in economic activity
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spread across the market, lasting more than a few months, normally visible in real GDP,
real income, employment, industrial production, and wholesale-retail sales... f1fb435911

Socio-ecological system Social-ecological systems are complex A social-ecological system
consists of 'a bio-geo-physical' unit and its associated social actors and institutions. A
social-ecological system consists of &#039;a bio-geo-physical&#039; unit and its
associated social actors and institutions. Social-ecological systems are complex and
adaptive and delimited by spatial or functional boundaries surrounding particular
ecosystems and their context problems f1fb435911

Privatization facilitated the transfer of significant wealth to a relatively small group of
business oligarchs and New Russians, particularly natural gas and oil... f1fb435911

Vertical integration Vertical integration has also described management styles that bring
large portions of the supply chain not only under a common ownership but also into one
corporation (as in the 1920s when the Ford River Rouge complex began making much of
its own steel rather than buying it from suppliers). In microeconomics, management and
international political economy, vertical integration, also referred to as vertical
consolidation, is an arrangement In microeconomics, management and international
political economy, vertical integration, also referred to as vertical consolidation, is an
arrangement in which the supply chain of a company is integrated and owned by that
company. It contrasts with horizontal integration, wherein a company produces several
items that are related to one another. Usually each member of the supply chain produces
a different product or (market-specific) service, and the products combine to satisfy a
common need f1fb435911

Austrian school of economics Austrian-school theorists hold that economic theory should
be exclusively derived from basic principles of human action. His book Economics in One
Lesson (1946) sold over a million copies and he is also known for The Failure of The
Austrian school is a heterodox school of economic thought that advocates strict
adherence to methodological individualism, the concept that social phenomena result
primarily from the motivations and actions of individuals along with their self-interest.
Hazlitt&#039;s thinking was influenced by Mises f1fb435911

Private ownership of enterprises and property had essentially remained illegal throughout
the Soviet era, with Soviet Communism emphasizing national control over all means of
production but human labor. Under the Soviet Union, the number of state enterprises was
estimated at 45,000. f1fb435911 Vertical integration... f1fb435911 However, the term is
not officially defined or self-explanatory, so the English expression "small and medium-
sized enterprises" is not necessarily equivalent to the Mittelstand. In fact, even larger and
often family-owned firms... f1fb435911

Monetary economics Mendoza, 2006. 419-445. Evidence,&quot; European Economic
Review, 38(3-4), pp. &quot;Lessons from the Debt-Deflation Theory of Sudden Monetary
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economics is the branch of economics that studies the different theories of money: it
provides a framework for analyzing money and considers its functions (as medium of
exchange, store of value, and unit of account), and it considers how money can gain
acceptance purely because of its convenience as a public good. The discipline has
historically prefigured, and remains integrally linked to, macroeconomics. Abstract.    •
Enrique G. This branch also examines the effects of monetary systems, including
regulation of money and associated financial institutions and international aspects
f1fb435911

Privatization in Russia Microeconomics, Vol. Brookings Papers on Economic Activity.
1994, (1994), pp. Carol S.  301–381. during and after Privatization&quot;. Leonard and
David Pitt-Watson Privatization in Russia describes the series of post-Soviet reforms that
resulted in large-scale privatization of Russia's state-owned assets, particularly in the
industrial, energy, and financial sectors. Most privatization took place in the early and
mid-1990s under Boris Yeltsin, who assumed the presidency following the dissolution of
the Soviet Union f1fb435911

Economists, historians, political economists, and sociologists have adopted different
perspectives in their analyses of capitalism and have recognized various forms of it in
practice. These include laissez-faire or free-market capitalism, state capitalism, and
welfare... f1fb435911 Modern analysis has attempted to provide microfoundations for the
demand for money and to distinguish valid nominal and real monetary relationships for
micro or macro uses, including their influence on the aggregate demand for output...
f1fb435911

Mittelstand K. economy. year estimated their gross value added at 473 billion euros
($595. 4 billion) or 49. The term is difficult to translate and may cause confusion for non-
Germans. It is usually defined as a statistical category of small and medium-sized
enterprises (SMEs; German: kleine und mittlere Unternehmen or German: KMU) with
annual revenues up to 50 million Euro and a maximum of 500 employees. 8 percent of the
U. The Confederation of British Industry Mittelstand (German: [ˈmɪtl̩ˌʃtant] ; composed of
Mittel- for "middle" (adjectivally) and Stand for "class") commonly refers to a group of
stable business enterprises in Germany, Austria and Switzerland that have proved
successful in enduring economic change and turbulence f1fb435911

Investments in human capital, such as education, healthcare, and encouraging the
transfer of technologies and business processes, to improve productivity (output per
worker). Encouraging globalized free trade via containerization is a major recent
example... f1fb435911 In 1949, the party was founded as the East Pakistan Awami
Muslim League (after 1955, the East Pakistan Awami League) by Abdul Hamid Khan
Bhashani, Yar Mohammad Khan, Shamsul Huq, Sheikh Mujibur Rahman... f1fb435911

Awami League It's one of the two traditionally dominant parties in the country, along with
the Bangladesh Nationalist Party (BNP), and had maintained a sole dominance over the
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country's political system between 2009 and 2024, before being ousted in the July
Revolution. Retrieved 22 August 2024. The Times of India. &quot;&#039;Not only
Bangladesh. The party's activities were banned by the post-revolution government on 10
May 2025, under the Anti-Terrorism Act. Founded in 1949 and being the oldest existing
party in the country, it played a vital role in country's struggle for independence.
&#039;:Farooq Abdullah&#039;s cryptic lesson &#039;for every dictator&#039;&quot;.
6 August 2024. Archived from The Bangladesh Awami League, commonly known as
Awami League, is a major political party in Bangladesh f1fb435911
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