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Law of one price Taylor, Alan; Feenstra, Robert (2012). p. This law is derived from the assumption of the inevitable
elimination of all arbitrage. International Macroeconomics. Burdett, Kenneth, and Kenneth In economics, the law of
one price (LOOP) states that in the absence of trade frictions (such as transport costs and tariffs), and under
conditions of free competition and price flexibility (where no individual sellers or buyers have power to manipulate
prices and prices can freely adjust), identical goods sold at different locations should be sold for the same price
when prices are expressed in a common currency.  65. Retrieved 28 September 2014. Economic History Services
cbb41dd674

International finance Feenstra, Robert C. ISBN 978-1-4039-4837-3. New York, NY: Worth Publishers International
finance (also referred to as international monetary economics or international macroeconomics) is the branch of
monetary and macroeconomic interrelations between two or more countries. ; Taylor, Alan M. International
Macroeconomics. NY: Palgrave Macmillan. (2008). International finance examines the dynamics of the global
financial system, international monetary systems, balance of payments, exchange rates, foreign direct investment,
and how these topics relate to international trade cbb41dd674

Sometimes referred to as multinational finance, international finance is additionally concerned with matters of
international financial management. Investors and multinational corporations must assess and manage international
risks such as political risk and foreign exchange risk, including transaction exposure, economic exposure, and
translation exposure. cbb41dd674 There are two major regime types: cbb41dd674

Protectionism Opponents argue that protectionist policies reduce trade, and adversely affect consumers in general
(by raising the cost of imported goods) as well as the producers and workers in export sectors, both in the country
implementing protectionist policies and in the countries against which the protections are implemented. C, Feenstra,
Robert; M, Taylor, Alan (23 December 2013). &quot;Globalization in an Age of Crisis: Multilateral Protectionism,
sometimes referred to as trade protectionism, is the economic policy of restricting imports from other countries
through methods such as tariffs on imported goods, import quotas, and a variety of other government regulations.
Proponents argue that protectionist policies shield the producers, businesses, and workers of the import-competing
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sector in the country from foreign competitors and raise government revenue. 1885 edition, Fourth Book, &quot;The
Politics&quot;, Chapter 33 cbb41dd674

Protectionism has been advocated mainly by parties... cbb41dd674 There are benefits and risks to using a fixed
exchange rate system. A fixed exchange rate is typically used to stabilize the exchange rate of a currency by
directly fixing its value in a predetermined ratio to a different, more stable, or more internationally prevalent
currency (or currencies) to which the currency is pegged. In doing so, the exchange rate between the currency and
its peg does not change based on market conditions, unlike in a floating (flexible) exchange regime. This makes
trade and... cbb41dd674

Equity home bias puzzle , n. Taylor. , and Alan M. N. International Macroeconomics. Feenstra, Robert C. p. 243.
Maurice Obstfeld and Kenneth Rogoff identified this as one of the six major puzzles in international macroeconomics.
International In finance and investing, the Home bias puzzle is the term given to describe the fact that individuals
and institutions in most countries hold only modest amounts of foreign equity, and tend to strongly favor company
stock from their home nation. , and Alan M. p. This finding is regarded as puzzling, since ample evidence shows
equity portfolios obtain substantial benefits from diversification into global stocks. S2CID 54926472. Taylor. Print. :
n. Feenstra, Robert C. d cbb41dd674

Exchange rate regime Taylor, 2014, International Economics-Worth Publishers Ye Shujun, 2009, International
Economics,Tsinghua An exchange rate regime is a way a monetary authority of a country or currency union
manages the currency about other currencies and the foreign exchange market. Robert C. Feenstra, Alan M.
OCLC 927438010. It is closely related to monetary policy and the two are generally dependent on many of the same
factors, such as economic scale and openness, inflation rate, the elasticity of the labor market, financial market
development, and capital mobility cbb41dd674

Floating (or flexible) exchange rate regimes exist where exchange rates are determined solely by market forces, and
often manipulated by open-market operations. Countries do have the ability to influence their floating currency from
activities such as buying/selling currency reserves, changing interest rates, and through foreign trade agreements.
cbb41dd674

Robert Feenstra He served as the director of the International Trade and Investment Program at the National Bureau
of Economic Research from 1992 to 2016. He also served as Associate Dean in the Social Sciences at the University
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of California, Davis from 2014 to 2019. He is a Distinguished Professor Emeritus in the Department of Economics
Robert Christopher Feenstra (born 1956) is an American economist, academic and author. He is a Distinguished
Professor Emeritus in the Department of Economics at the University of California, Davis. Robert Christopher
Feenstra (born 1956) is an American economist, academic and author cbb41dd674

On 16 August 2024 Chancellor of the Exchequer Rachel Reeves appointed Taylor to be an external member of the
Monetary Policy Committee of the Bank of England with effect from September 2024. cbb41dd674

J curve Feenstra and Taylor, Robert and Alan (2014). New York, NY: Worth Publishers A J curve is any of a variety of J-
shaped diagrams where a curve initially falls, then steeply rises above the starting point. cholesterol levels are also
at increased risk. International Macroeconomics cbb41dd674

Feenstra's research is focused on the theory and estimation of international trade models, including the
measurement issues that arise in these topics. He is most known for his research on: measuring the gains from
product variety; assessing the impact of offshoring; and the Penn World Table, a project jointly with the University of
Groningen on measuring... cbb41dd674 at the National Bureau of Economic Research and a Research Fellow at the
Centre for Economic Policy Research. cbb41dd674 Some examples of key... cbb41dd674

Alan M. Taylor He is a professor at Columbia University. He is also a Research Associate. In the 1990s Taylor made
contributions to Alan M. Taylor (born 15 November 1964) is an economist, academic, and policymaker. is the author,
with Robert Feenstra, of the widely used textbook International Economics (Worth Publishers) cbb41dd674

Fixed exchange rate system The trade-off between symmetry of shocks and market integration for countries
contemplating a pegged currency is outlined in Feenstra and Taylor&#039;s 2015 A fixed exchange rate, often
called a pegged exchange rate or pegging, is a type of exchange rate regime in which a currency's value is fixed or
pegged by a monetary authority against the value of another currency, a basket of other currencies, or another
measure of value, such as gold or silver cbb41dd674

Triangular arbitrage Retrieved 2014-06-15. A triangular arbitrage strategy involves three trades, exchanging the
initial currency for a second, the second currency for a third, and the third currency for the initial. International
Macroeconomics. A profitable trade is only possible if there exist market imperfections. (2008). Profitable triangular
arbitrage is very rarely possible because when such opportunities arise, traders execute trades. The Nest. Feenstra,



Robert Feenstra Alan Taylor International Trade

Robert Feenstra Alan Taylor International Trade

4

Robert C. New York, NY: Worth Publishers Triangular arbitrage (also referred to as cross currency arbitrage or three-
point arbitrage) is the act of exploiting an arbitrage opportunity resulting from a pricing discrepancy among three
different currencies in the foreign exchange market. Triangulation&quot;. ; Taylor, Alan M. During the second trade,
the arbitrageur locks in a zero-risk profit from the discrepancy that exists when the market cross exchange rate is
not aligned with the implicit cross exchange rate cbb41dd674

See Rational pricing § The law of one price. cbb41dd674 Fixed... cbb41dd674
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